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uld, doubtless, compel the Bank to take further pro- 
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Subjoined is our usual table of current rates :-— 
BANK RATE and MARKET RATE. 


This Week. Last Week. 


3 
Bank rate.... 34 4 
Market rate .. 3 
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RATES of EXCHANGE. 
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Germany ..... | 
Holland ........ u r 2 
New York ...... us us | 3s 5 ru 
THE CHANCES OF REVOLUTION IN FRANCE. | 
T France is in a condition of moral anarchy, her 


people hopelessly divided in - ion, her Poti so wild 
ith irritation as to be almost out of hand, and he: 


fanatics ready for any crime which has the faintest 


political excuse is too evident to require proof. She is 
} } ~ wft lien!) : = f “¢ 
1a mood which she has often displayed before, when 


Voltaire’s sarcasm on the Frenchman as a mixture of 


the tiger and the ape seemed for the moment not too 
savage to be accurately descriptive. The attempt to 


murder M. Labori, merely because he is the counsel 
defending Dreyfus, shows conclusively the temper into 
waich she has risen, as also does even more conclusively 
the way in which the assassin must have been shielded by | 
those aware of his crime. Nevertheless, we think there | 
at leas, three strong reasons for believing that France | 
into civil war, as t 
] 


spondent expects, nor enter, immediately 


will neither plung Times corre- 
least, upon 

he path of revolution. 
| 


The Government is evidently in strong hands. 


» 1 . . + la | + : ; loon a Whos 
General Galliffet declares that he is individually re- 
? sh] fry = > riheati f +h \ sr Ac 
Sponsibie for the recent purification oi the Army by the 
a } f 1? _ + } . oo | f, . 1, ° ; ba $+ 
moval OI ali suspectea yenerais irom thelr posts in 


5 = 
aris, but the Cabinet as a whole must have approved 
of which, the dismissal oi Gamal 
f singular audacity—and it is the 
civil government which has attacked, and we think, | 
overthrown the strong organizations which were| 
plotting the ruin of the Republic. Those organiza-| 
tions had probably gained over some regiments, 
he Minister of the Interior in attacking them 
‘, displayed a nerve which was at once recog- 
nised throughout France, and which will probably pre- 
vent all resistance. The French respect strong Govern- | 
ments, partly it may be from actual fear of them, but | 
mainly because they love to be protected, and think that | 
only a strong Government can doit. Some of them are | 
afraid of the foreigner, some of the Red Republic, some | 
a great fall in bourse values, but all confide their| 
defe nce to the Government, and like to see it arresting, 
rosecuting, and when necessary shooting, all dis- 
s They have no reliance except upon the| 
ral power, and whenever it shows itself weak it 
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becomes unpopul: ur. With such a Government as the pre- | 
ent there is no necessity for revolution, which could | 


only be in favour of some form of authority believed to 
be stronger than a Repr iblic, and, consequently, we | 
incline to believe there will be none. General Galliffet | 


1 


is considered a good substitute for any possible Dictator- 


) ’ 
Alijl. 
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lt is impossible for the people to rise without the 
consent of the Army, and there are reasons why the 
Army should not give its consent. If it rose, it would 
wish to make its own favourite head of the State, and it | 
has no favourite. No general has won a victory | 
under the Republic, or has established a claim} 


Boulanger had conciliated the conscripts, but since | 
his time no one has done even that, and General | 
Negrier, who was removed without difficulty, was pro- 
bably the most trusted of all officers. The absurd 
attempt to raise Major Marchand, a mere explorer, 
though one of unusual courage, into a Pretender sufli- 
ciently proves the absence of any commanding spirit in| 
the Army, and without such a spirit the Army is not a 





would follow them in a revolutionary coup d'état, 
especially if the object of the movement were the elevation | 
| of the House of Orleans, nor that certain regiments, 


| particularly those raised in the north, would not | 
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break away from the general body. That is a 
contingency no general will face, a civil war 
between barracks being too dreadful to contemplate, 
especially for men who at heart desire to reconcile their 
personal ambitions with the good, or at least with the 
glory, of their country. One week of civil war, with the 
Army joining in as a disunited body, would destroy the 
rank of France among the nations, and make the great 
war, of which every French officer dreams, very nearly 
impossible. We do not think therefore that the Army 
under its present leadership will refuse to obey, especi- 
ally while General Galliffet is Minister of War, and so 
long as it obeys, a descent into the streets is ludicrously 
impossible. The rioters would be mown down in 
swathes like the Dervishes at Omdurman. 

Last, though not least of the reasons against revolution, 
is the intellectual inferiority of the plotters. The anti- 
Semites have no chief unless it be the rather ridiculous 





~ 


THE ECONOMIST. 








| 


Silver campaign, and for a very obvious reason. 


| proved false by actual facts. 
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which was in favour of another Presidential contest on 
the ‘‘ sixteen to one” issue. The great body of the 
Committee, while not theoretically adverse to the 
Silver cause, and while prepared for a rather vague bi- 
metallist resolution, were not prepared to advise a 
¢ The 
diagnosis of the Silver Democrats in 1896 has been 
j They said that the depres- 
sion of the farming industry was due to the demonetisa- 


| tion of silver, and the impoverished farmers believed it. 
| But prices have advanced, prosperity has set in, without 


legislation at 


person who has this week been barricading himself in | 


his club house, like a schoolboy protesting against bad 
breakfasts, and whom M. Waldeck Rousseau, probably 
for adequate reasons, has treated with such singular 
lenity. M.Guérin might become a dangerous rioter, or 
even lead in a general attack upon Jews, but he is not 
the leader for a great insurrection. His very name is 
unknown to half the population. The Radicals share 
the difliculty of the anti-Semites, and are _ not 
just now in opposition, while the Bonapartists 
are unusually quiet. They are said to be hampered 
by a division between their leaders, and even if 
that is untrue they obviously are not 
Their chance consists in the perfectly unknown character 
of Louis Bonaparte, the Russian artilleryman, and he 
remains in Russia, possibly waiting for some event 
which does not occur. There remain the Royalists, and 
it is understood that the “ plot” frustrated this week 
was organised in the interest of the Duke of Orleans. 
Plots in the interest of the Bourbons do not succeed. 
The peasants, in the first place, do not like them, and 
peasants supply nearly two-thirds of all the Army 
recruits. It is true that the Church is on that side, 
and that many of the officers are clerical, but 
clericalism has little real hold in France, and the general 
people have no idea of the Duke of Orleans, who, to put 
it mildly, is evidently not a man of first rate capacity. 
It may be doubted, too, if the party is at all compact. 
It has bitter enmities within it, greatly exasperated by 
the recent attitude of the Pope, who has accepted the 
Republic, its aristocratic and plebeian supporters 
suspect one another, and it must have traitors within its 
ranks for its plans are always made known to the 
authorities, and its papers are always seized. 
It depends, too, a little too much on bribery. 
Money has always played its part in every 
French Revolution, but its use indicates a certain 
want of imagination in a party which, if it has not 
imagination, has, except clericalism, no strong motive 
power. The Royalist plotters are, in fact, inept persons, 
from whom the Republic, if even decently guided, has 
nothing to fear, and the guides are for the present com- 
petent men. 

We think, therefore, that, in spite of many appear- 
ances, affairs will go on in France with much agitation 
but no general overturn. 








MR BRYAN’S PROGKAMME. 


As the great Presidential campaign of next year draws 
nearer politicians in the United States are quick to 
see what are the lines on which any kind of fight can 
be made. Mr Bryan has evidently made up his mind, 
and his decision indicates more clearly than any 
utterance of his in the past a very quick and receptive 
intellect, which can take account of facts and which 
can measure the force and direction of public opinion. 
Mr Bryan has practically abandoned the cause of Free 
Silver, and has determined to attack the Republicans on 
the double issue of the Trusts and the “ expansionist ”’ 
policy in the Philippines. This decision has doubtless 
been partly brought about by the recent conference of the 


ready. | 


any silver legislation whatever, and if farmers have now 
any economic grievances they are rather against the 
Trusts and the railways than against the “gold bug” 
Washington. It was, consequently, 
reported to the Democratic Committee that there was 
no enthusiasm for Free Silver as compared with 1896, 
and that another line must be taken in the interest of the 
Democratic party. It is evident that Mr Bryan had 
been wavering for some time, but now he has made up 


| his mind, has subordinated the Silver issue, and will 





view. 


| have resulted from the Trust. 


fight the battle on the twofold issue, as defined at the 
recent Buffalo Conference of Social Reform,of ‘‘ capitalism 
and militarism.” 

We say that Mr Bryan will fight the battle of next 
year, for it is difficult to see who can prevent him from 
securing the Democratic nomination. An anti-Bryan 
movement in the interest of Mr Carter Harrison, the 
Mayor of Chicago, has fallen very flat indeed ; and it is 
significant that Mr Croker, the head of Tammany, which 
has been unfriendly to Mr Bryan, said, as soon as he 
landed at New York, that Mr Bryan was America’s 
leading statesman, and that Tammany would support his 
programme. There has been talk of a Democratic 
nomination for Admiral Dewey, who is as much opposed, 
it seems, to Philippine annexation as Mr Bryan, but 
that popular hero has very wisely frowned on the idea, 
knowing that admirals are generally as unfit for Govern- 
ment as statesmen are for commanding a ship. Unless, 
therefore, some unforeseen contingency takes place, we 
may look for the nomination of Mr Bryan next year. 
The New England States, which were his chief opponents 
in 1596, will support him on the issue of foreign policy, 
and his recent tours in the Central and Mississippi Valley 
States indicate that he is by far the greatest political 
power there. 

Mr Bryan's most difficult problem will be to define his 
attitude towards the Trusts. To a certain extent a 
trust or syndicate, or whatever one chooses to call the 
great aggregations of capital both in America and 
Europe, is an inevitable modern product. It is absurd 
to keep going a hundred inefficient competing agencies 
to do badly what one efficient consolidated agency can 
do well. It is that idea which is at the bottom of the 
Trust, in so far as the Trust is a legitimate development 
of capitalism. The dismissal of useless employ’s is an 
unfortunate result of this process, but if it works large 
economies in production, it must be accepted as part of 
a great inevitable process. The development of gigantic 
and wonderful machinery in America has undoubtedly 
been aided by the Trust, and it is contended that this 
machinery has enabled America to raise herself by 
one bound to such a position that she can com- 
pete successfully with the manufacturing nations of 
the Old World. Her recent securing of big contracts 
alike in Asia and Africa may be said to confirm this 
In a word, America is industrially organised with 
an efficiency, it is held, greater than is known elsewhere, 
by reason of the consolidation and efficiency which 
It is also urged that the 
consumer has no interest in maintaining cut-throat com- 
petition, and that if prices have not been raised, he has 
no reason to cry out. The truth seems to be that the 
movement against the Trust is not so much economic as 
political, that the Trust is regarded as hostile to the 
spirit of Republican institutions, and that on two 
grounds. In the first place, while it would not be 
accurate to say that the Trust has been created by the 
high tariff, it has been aided and stimulated by it, and 
in that way the Government of the United States has 


Democratic National Committee, only one member of | been converted into a great agency for the enrichment of a 
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class by special legislation. Inthe next place, it is evident 
that, when the ball i is once set rolling, consolidation mus+ 
mean fewer and still fewer controlling capitalists, while 
the rest of the nation is converted into a huge army of 
employés. Thus while the theory of liberty and indepen- 
dence holds sway on the p litical side of American life, 
dangerous power for the few and servitude for the many 
hold sway on the econo side, thus causing the 
Republic to degenerate iuto an oligarchy, Mr Bryan's 
problem (which, we imagine, will tax wiser statesman- 
ship than he possesses) is to separate the economic 
advantages of the Trust from its political disadvantages 
and to show how the undoubtedly dangerous power of 
the Trust can be dealt with without revolution. 
common with the whole Democratic party, starts with 
the great advantage of a consistent policy on the Free 
Trade side, and that should be pushed, though with 
greater prudence, it may be, than Mr Cleveland showed 
in 1893. The other aspects of the problem will probably 
suggest greater Federal and State control of monopolies 
combined with the revival of the abortive project for the 
progressive taxing of corporations. Obviously, to gain 
intelligent support in a campaign against the Trust, it is 
not sufficient to shout mere demagogic threats against 
capitalists, however unpopular and even objectionable 
they may be. It must be made clear that it is not pro- 
posed to do injustice to any one, but that it is only 
proposed to bring industrial conditions as far as possible 
into more complete harmony with Republican institu- 
tions. 

On the question of the Philippines Mr Bryan's task 
will be much easier. His party, as a whole, 
absolutely opposed to over-sea annexation, and the 


He, in 


IS 


majority of the best and leading men in the Re »pub- 
lican party take the same line. Opinion, sharply 
divided, is now beginning to sway distinctly towards 


the anti-annexation view, the chief sign of which is to 


be found in the conversion of important newspapers, 
which, up to a few months ago, were for Asiatic 
expansion. The anti-expansionists are being organised 
into powerful leagues, the latest of which has been 
founded in Chicago under the guidance of the | 
younger and more enthusiastic Jemocratic poli- 
ticians of that city. The returned volunteers of the 


Nebraska, California, and Oregon regiments have pub- 
lished statements as to the absolute worthlessness of the 

Philippines, which have powerfully affected public senti- 
ment: and the fact that Admiral Dewey himself has 
declared against annexation has told with powerful 


effect. EXven among those in favour of annexation there 
is disgust with the war as actually carried on, and from 
tbat teeling the Republican party must suffer, The 


weakness of President KcKinley is as obvious as the 
stubbornness of General Otis ; and the qualities of weak 
ness and stubbornness are bad advisers at such a crisis. 
— hot fit of undirected — is over, and the cold fis 

of prudent calculation has taken its place, and that change 
in sentiment helps Mr Bryan. His policy is (and from 
the first has been) to cease 
them in forming some kind of Republican administration, 
and then guarantee on the part of the United States 
that Republic against any European aggression. Since 
General Otis admits that the Filipinos are more intelli- 
gent than the Cubans, this is a rational alternative policy 
to that of the President. 





THE FINANCES OF THE BRITISH SOUTH AFRICA 
COMPANY. 


Ir will be remembered that at the mecting of the 
Chartered Company held at the beginning of May last 
Mr Rhodes confidently predicted that within a year 
from that date the revenue and expenditure of Rhodesia 
would be made to balance. Of course, this prediction 
had to be accepted in simple faith, for inasmuch as the 
last accounts presented by the company came up only to 
the end of March, 1897, it was impossible for any cne to 
form an independent judgment on the matter. This 
week, however, there has been published a Parliamentary 
paper containing the accounts of the company for the 
three fiscal years ending March 31, 











with estimates of the revenue and 


ith ) expenditure of 
Rhodesia for me two years 1898-9 


and 1899-1900. 


The reason for this division is that whereas up to the 
end of 1897-8 the revenue and administrative expen- 
diture of Rhodesia were included in the accounts of the 
c npany, they have been since then, and will continue 


in future to be, kept separate. As to whether the line 
of demarcation has been rightly drawn &$ we shall 
see presently, a point upon —_— there is likely to be a 


is 


great divergence of opinion. But taking the accounts 
as they stand, what they show is that the financial 
equilibrium which Mr Rhodes declared to be so near of 
attainment, is apparently still very far off. Here are 
the estimates of revenue and expenditure for the past 
and the current fiscal years : 
YEAR En! Marcu 3ls 
1900. 1899. 
£ £ 

Expenditure .......e.0-. 793,000 802,000 

ORD scan ceases eucman 8 eee 273,000 

DEE cintveinnces MAAWOO sscses 529,000 
The expenditure for each of those years is returned 
under the two heads of ‘‘ Establishments ”’ and “‘ Services 
exclusive of Establishments,” but no explanation is given 
of the distinction between the two categories, and the 


figures we have given are those of the estimated aggre- 
gate outlay. And in order to show from what sources 
the revenue is derived, and to what purposes the expendi- 


ture is devoted, we ‘ed the following summary of the 
estimates for 1899-90 :- 





EXpPr 
£ £ 

HH AE es 15,000 | Stamps and licences .......... 142,500 
Chiet S L nd Secreta Custor t 60,000 
for Native Affairs ........ 251,000 H LX 70,000 

Lega ; : 38,000 Fees and f 3 D 
Dn Mines and ment) . Rinah 6,000 
Put aie 120,000 Rents 1 pat fee .- 13,600 
Sec unds and Agri Sale of lands 49,000 
7 46,000 . Pos 40,000 
Px e and \ nteers ........ 229,000 | Surve ees 2.500 
North-East and North- Judi 4,000 
\ Rhodesia .......... 34,000 M 2,500 
793,000 581,000 
Now, if this is to be accepted as a correct accor int, it 


is evident, as we have said, that instead of there being 


| @ near ane to a financial equilibrium, there still 
remains an enormous gap ett the revenue and 


expenditure to be bridged over. 
ment, the Chartered Company is spending on adminis- 
tration, and is likely to have to spen 2 consider- 
able time come, 10usands of 


According to this state- 


i. tor some 


several hundreds of t} 


to 


| pounds a year in excess of the revenue it receives, and 
the contention of Mr Rhodes is that this excess is to 
constitute an accumulating debt due to the company, 


| meeting 


| itself it 


war on the Filipinos, aid | 


which, with other obligations, will have to 
by the country when it is constituted 
State. Here is what he said on the sabjec 

of the company :—‘‘ When the State governs 
* will have to repay to the Chartered shareholders, 


be taken over 
a self governing 
at the last 


et er 





in debentures probably, your full expenditure on war, 
| public works, and everything connected 1 wit ~ the occupa- 
tion of the country and its present administration.” It 
must be patent, however, to everyone that to throw 
the cost of administration upon the taxpayers 
of Rhodesia would be grossly unjust. That is to a 
| very large extent incurred for tne - protection of the 
| property of the Chart ‘red Company. Of what value 
would the company’s land and mining rights be if there 
| were no Government to maintain order and no police to 


; Chartered 
| quota to the cost of administration. 


| referred, 


| mining undertakings—probably giving 





safeguard them. It is only right, therefore, that the 
Company should contribute a substantial 
This Mr Rhodes 
At the meeting to which we have 
speaking of the position in which the company 
would be lett whea self-government is accorded to the 
people of Rhodesia, he said, ‘“‘ You might ask, ‘ How 
will your interests be preserved { hope you will 
retain your interests in the vendors’ scrip—that1s, in the 
something to the 
Government for relieving you of the cost of administra- 
tion.’ Tous Mr Rhodes has acknowledged that so long 
as the company retains its mining rights, some part of 


himself has admitted. 











the cost of administration must be borne by it. 
1898, together; This is what the people of Rhodesia are now 
itachi inaaitiaae Meant 
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insisting upon, and much of the opposition to the 
new scheme of taxation which the company by 
its majority in the Legislature is seeking to force 
upon the country, is based upon the fact that 
in it no provision is made for such a contribution. It 
will not do, therefore, for the Chartered shareholders to 
flatter themselves with the hops that any deficit in the 
Administrative Budget will constitute a debt to the com- 
pany which the people of Rhodesia will ultimately have to 
assume and pay off. The great bulk of it constitutes 
the price they have to pay for the opportunity of earning 
their commercial profits, and as such it will have in the 
end to be treated. 

So, too, with Mr Rhodes’ contention that the people 
of Rhodesia will have to repay the company all its expen- 
diture on war, &c. In the accounts of the company for 
the year ending March 31, 1898, the war expenditure 
to that date is entered as follows: ‘‘ Matabele War 
Expenditure, £119,562,” and ‘‘ Rhodesian Defence 
Expenditure, £2,569,761.” As to the responsibility 
of the Company for the Mashona insurrection 
by allowing its troops to be withdrawn for the 
Jameson raid it is not necessary now to speak. But 
obviously the company which owns much the largest 
portion of the property in the country must be prepared 
to pay much the larger portion of the cost of defending 
it, and to talk as if it would be allowed to shuffle out of 
that responsibility, if the intention is not to delude, is 
absurd. It may be noted, however, that the share- 
holders are not to be called upon to bear any portion of 
the cost of the incursion into the Transvaal, it being 
stated in a note to the accounts that ‘‘ the company is 
indemnified against any liability it may be held to be 
under in connection with the claim of the South African 
Republic for damages on account of Dr Jameson’s raid.”’ 














COAL, IRON, AND STEEL COMPANIES’ SHARES. 


THe sustained activity displayed in the coal and iron 
industries of the United Kingdom renders it worth 
while to show what the effect has been upon the 
fortunes of the joint-stock companies engaged in produc- 
tion or manufacture, and, further, to indicate the 
position of their securities in the market. 

Of the favourable conditions prevailing in both the 
coal and metal industries there can be no doubt. For 
iron and steel the demand is so great that orders 
cannot be accepted for delivery within a limited period, 
and prices have advanced since the beginning of the 
current year by very large percentages. Of course, the 
raw material has also advanced substantially in price 
and the wages of all classes of employ’s have had to be 
increased in due proportion. The adjustments of wages 
to the improved conditions have, however, been arranged 


so far without causing disputes or stoppages of work of | 


any magnitude. The companies have, therefore, 
probably been able to secure a large proportion of the 
advantages to be derived from the increased volume of 
work and the advanced prices. Most of the leading 
companies have issued their reports at some time since 
the beginning of the present year, and how the results 
declared compare with those of previous years is shown 
in the following table :— 
DIVIDENDS PER CENT. 


COLLIERY COMPANIES. 9 < ‘ o%, % 


Albion Steam Coal (Cardiff) ........ 8} 73/10 | 10 
Arniston Coal (Edinburgh) ........ 10 10 5 15% | 213 
Cairntable Gas Coal (Glasgow) ...... 7 | 2h) 5 7% | 5 
D. Davis and Son (Cardiff) ........ {74 | nil. | 2 | nil. | 73 
UN eae ae ee es oo 15 10 8} &} ‘ 
Great Western Colliery (Cardiff; AJ) 10 10 | 10 | 10 | 10 
and Bristol)......ccscersess ) I 24! 54 | 24; 24) 8 
Hamstead Colliery (Birmingham) ..| nil. | nil. | nil. | 23 § 
Lo{thouse Colliery (Wakefield) ...... 44 63 6% 15 184 
Main Colliery (Bristol) ............ 10 4% | nil nil. | 5 


}1898-9 1897. 1896. 1895. 1894. 


sr 


ONOMIST. 


Newport Abercarn Black Vein Steam 


RMR ci uccuretecnsde at cecets 10 3 | nil. | nil. |] 3 
New Sharlston Collieries Pref. ...... | 2; | Whi 47] 5 
Niddrie and Benhar Coal (Edinburgh)} 10 | 12 | 14 | 16 | 17 


North’s Navigation Collieries (Gla-| 


morgan) 4 
Penrikyber Navigation  Collieries| 
RIEU 003s cawetedveveses nil.| 24; 3 | 5 


Richard Evans and Co. (Haydock | | 
Collieries, Lancashire) 
Robert Addie and Sons’ 
(Glasgow), Pref. 
Sandwell Park Colliery (West Brom- 


oO 
W 
5. 
oz) 
for] 





I iicieauanawaled nota ne oaks 10 | 10 | 10 | 10 | 15 
South Hetton Coal (Sunderland) ....| 16 | 10 “a1 2 1a 
South Wales Colliery, “B” ........ 13 | 14 | 14 | 14 | 14 
Watson (John) and Son (Lanark) ..| 20 34 | nil. | 33] 73 
WOM B CPGO RGR os oc ecivcencecaes 174 | 124 | 124 | 25 | 333 

CoaL AND [RON COMPANIES. } 
Bolckow, Vaughan, and Co. ........ 5 5 5 3 25 
Ebbw Vale Steel, Iron, and Coal ....| 1} | nil. | 13 | nil. | 2% 
Newton, Chambers, and Co. ........ 12 1 | nil. | nil. | 3 

foe NN =. cdncencatwoaaewe 6 S6 nil. | nil. | 3 
Parkgate Iron and Steel........-... 1847 6 4 2 
Pearson and Knowles Coal and f A 6 6 6 6 6 

Iron (Warrington).......... {3 14; 2 | nil. | nil. | nil. 
I IN isnckeccéotancousse . & 3 | nil} 1 | 2 
Sheepbridge Coal and Iron (Chester-| 

TN canetwet Veancnewaemasaes {5 5 23 | 24) 5 
Staveley Iron and Coal ..........-. 7h 7h 64) Te} 5 
Tredegar Iron and Coal, A.......... 14; 14) 2g); 3 | nil. 
Writ Coal oad THOR. ciccccccceees 54 | 4 34} 24) 4 

1RON aND STEEL COMPANIES. 
Armstrong (Sir W. G.), Mitchell, and 

Oe, CROWNED — ccc icencncsous 15 | 154 , 114 | 113 103 
Barrow Hematite Steel ............ nil. | nil. | nil. | nil. | nil. 

BOG Oe sc dunidawanaawnweene 6 6 6 | nil. | nib 
Brown, Bayley’s Steel Works (Shef- 

ME ox niaewecuadencsenseswes 20 | 20 |} 20 | 20 {15 
Bessemer (Henry) and Co. (Sheffield) 10 10 |10 | 10 | 123 
Charles Cammell and Co.......... t15 |f1l | 123 | 10 7h 
SN ROU SI ded be winta asia nw eeres 25 | 20 | 134/10 | 10 
Harvey Steel Co. of Great Britain ... 30 | 32 | 32 | 3l ‘ 


John Brown and Co. (Sheffield) ....| 10 63 | 7%) 5 5 


Knowles (Andrew, and Son) Man- 

SIE kc cn tcaniaKeuwoucieveen 3 ok | 4 3 3 
Mersey Forge (Liverpool) ........ nil. | nil. | nil. | nil. | nil. 
Nantyglo and Blaina Ironworks 

(South Wales) Pref. .........- 53;| 7 64 624) 4 
Steel Co. of Scotland ...ccccccees 5 3 nil. | nil. | fil. 
Vickers, Sons, and Maxim ........ 15 15 15 15 74 


William Jessop and Sons, Sheffield) 6%. 6 5 34/1 5 
+On re-constituted capital. §Arrears paid. 


*Arrears to May, 1897. 


tInterim. 


The list of colliery companies is of considerable inte- 
rest since it shows to some extent the effects of the 
great coal strike in South Wales last year. The long 
stoppage of work caused by that severe struggle entailed 
great losses upon the colliery owners, ani some of the 
joint-stock companies had not only to suspend dividends 
upon their ordinary capital, but als» to fall into arrear 
with preference dividends. The uniformly high prices 
for steam coal which have been maintained since 
the strike, together with a demand more than sufficient to 
absorb the whole of the output, have put a very different 
aspect upon the prospects of capital devoted to the colliery 
industry. Thus D. Davis and Sons have paid up the arrears 
incurred on their preference capital, and have made an 
|interim distribution at the rate of 74 per cent. per annum 
|on their ordinary capital for the first nalf of the current 
|year. The Main Colliery and other undertakings in the 
| district have also paid higher dividends than for several 
years past. Both there and in other localities, however, 
it will be observed that there are collieries whose share- 
holders have not as yet experienced the benefit of the 
improved conditions, having received smaller dividends 
than they got in the preceding year. 








In regard to the producers and manufacturers of iron 
and steel the results for the last year are not by any 
means uniformly an improvement upon its predecessor. 
Still in the majority of cases shareholders have received 
higher dividends, and in a few instances the improve- 
ment is of a very striking character. The table exhibits 
wide divergence in the histories of different companies, 
and it is obvious that while some few undertakings can 
be relied upon to give regular and satisfactory returns, the 
industry as a whole is subject to great vicissitudes. The 
investor should, therefore, look rather to the average 
return over an extended pericd than to the yield 
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given upon the dividend for one year upon the market 
price at any particular time. We, therefore, repeat the 
table given upon a former occasion when dealing with 
the subject, showing the return upon the shares of each 
company at the end of the last six years, together with 
current prices and yields. 


Prices and YIEI 

23 &¢ - Yield per Cent. on Prices at 

32 8--/| 3 End of 

gaa oe 

a 1898 1897 1896 1895): 1894 1893 | 
COLLIERY COMPANIES | , 
R. Addie and Sons 10 | 98 | Gy) S§ mil. | nil.| .. | .. | .. 
Arniston Coal ........ 8 13 | 6s 6) 88 6} 625) 9% 108 
Cairntable Gas Coal. 8 74 8 1l¥| 43, 74 | 83; 6} lle 
D. Davis and Son...... 10 9f Tit! 24%) 2 3%| 63 | Tz! 743 
SEONG bbcbencéeses 10 30 5 448] 422| 333) .. | 749/10 
Gt. West Colliery “A’’..| 5 |104 43 | 53.) 4498, 5# 1546 | 5j 
cena Colliery 20 | 74 nil. nil.| nil.) 48, 235 638 6p 

fth« use ( olliery 3 42 2° 54 4% 44 T+ 73 84 

arg ‘ollic PY cccccece 10 11} 8i 64 43 nil. 72 6% 64 
Newport Abercarn 10 |8 12 45!) nil. nil. nil. 54 | nil. 
New Sharliston Pref. 20 10h 43 28/2 6\: 6 54 | 64 
Niddrie and Benha: 14,12 7h 73) 9 $72 Oy 10}§ 174 
North’s Navigation ....) 5 43 28 | 3g | nil. | nil. 11)4) 94%! Se 
R. Evans and Co.“A”10 | 73 64,5 | 9 | 6H 2h | 43, 4 
Sandwell a De a aie 10 183 53 | 5%/ 6 5¥| 5+ 68 THe 
South Hetton ........ 10 (21 2% .. | 5%) 5 | 6235) &&) 88 
S. Wales ¢ lier “B") 3 | 48 84) 98 104 154 | 844! 98 92 
Watson (John) ........ 8) i243 7 74 | nil.) 24. 58 5k 7% 

Coat axp Lron Cos. 

Bolckow,Vaughan,&Co.12 12 54 6 | 6% fs 4% | 54 | St 
Do ae seeken 20 204 44 ox 6 os 3 ‘ 4 16 48 
Ebbw Vale Stee! and 

SIDS is ich ceowe's we 20 84 O24 nil.) 64 nil. nil.) 64 | nil. 
Newton,Chambers,) Ord|20 274 94 14 nil. nil. 34% nil.) 52 

& Co. (Sheffield) ; Pri..20 254 54 58 58 nil. 23 22 6% 
Parkgate Iron ........ 1+ 10 53 16 43 | 2i5) 4 544 
mae & Knowles 450 53 5, 65| Gk 6u 68 3 65 

oal and Iron (¢ 150 2] 391 4 Le 6i #8 le 

(Waarlenton) 3/5 tc, 445, 64 nil. nil. nil. | nil 
Rhymney Iron........ 5 1g 210 nil. Sg 9% 88) 3% 
Sheepbridge Coal & Iron 

Co. (Chesterfield) ....| 1 lg 4 oo | See] SE | 32 | 7 94 
Staveley Iron & Coal‘A’)60 140 33, 45% 5% 42 5k 33 Gs 

Do do B’)}10 (235 Sy, 4% | 53 | 48 | Se | 44) 68 
Tredegar Coal and Iron) 74 | 345 24 448 48); 78 | nil. | nil. | nil. 
Wigan Coal and Iron../10 | 10 53  633| 64 | 34 454 44 | Soe 
IRON AND STEEL Com 

PANIES. 
Armstrong (Sir W. G.) 

Mitchell, and Co. 

(Newcastle) ........ 1 | 4435 48 | 4%, 49 44 | 58 | 6H 
Barrow Hematite Steel) 74 | 23. nil.) nil. nil. nil. nil. | nil. | nil 
Brown Bayley’s Steel 

Works (Sheffield) ..../10 398 5,4) 5 ae) Tk | 1%) 538!) Gre) TH 
3essemer (Henry) and 

Co. (Sheftield) ...... 10 19f | Soe) 44 548) SR 53 | 68/102, 
Charles Cammell and 

Co. (Sheffield) ...... 5S 16 | Sh} 48 | 48) 55)5 | St | 7 
Consett Iron Company! 74 365 3g 48 5% 43, 38 3% 3 
Harvey Steel Company - 

of Great Britain -| L | 23 |10E | 922:122,/10 (137 | .. 

John Brown and Co.....15 24 63,48 5/8 SR 44 43 6x 
Knowles (Andrew) and - 

SOP ...esceeeeeeees-\omg L$ 44 | 6S) TA | 52, BR) SE [105 
Mersey Forge ........ 1 # =onil.| nil.) nil./ nil. nil.! nil.! nil. 
Nantyglo and Blaina| 

SPOMWOTES o00s0sn00% 624 904 3 fs) Stk) 45%) 48 | 45%) 449) 5 
Steel Co. of Scotland ..|9 | 8f | 53,, 5¢§ 44° nil. | nil. | nil. | nil. 
Vickers, Sons, & Maxim! 1 5 |3 &) Se | 44 | 48) 421) 7 
William Jessopand Sons30 (3623 535 53 | 53 55 3 iB 6 | 7% 


The return on most of the regular dividend-paying 
shares is at present very low, indicating that still higher 
dividends are expected. It is indeed very probab!e 
although the activity has now been in existence 
for about two years, that at the present moment opera- 
tions are being conducted with more profit than for 
many years past. It, therefore, seems likely that both 
dividends and prices will still further advance, but for 
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‘| diture in the peninsula itself, and suet £3..5 


| of 
| The Cortes, 


permanent investment it should be observed that present | 


prices are considerably above the average, 
fall back when the present spell of prosperity comes to 
an end. The direction in which the 
smallest, and which, perhaps, offers to those of a specu- 
lative turn the greatest chance of improve ment, is in 
investigating the prospects of those companies which 
have for some years paid no dividends, or very small 


ones, and whose shares can still be purchased at ver 
low prices. 


risk of loss is | 


and will | 


| Spain, 


se 


[August 19, 1899. 


THE NEW ARRANGEMENTS BETWEEN THE 
TREASURY AND THE BANK OF SPAIN. 
Tue Spanish Finance Minister has succeeded in putting 
the relations between the Treasury and the Bank 
Spain on a much better footing for the former. Seiior 
Villaverde admitted in the preamble of his Bill for 
the reorganisation of the Debt that the Bank of 
Spain had given valuable assistance to the Treasury 
during the hard times when it would have been 
| impossible to get money either in Spain or abroad 
to meet the requirements of the struggle against the 
| United States and the colonial insurgents in the West 
Indies and the Philippines. In fact, the Bank had lent 
| as much as £44,400,000 at 5 per cent. to the Minister for 
the Colonies, receiving as a guarantee pagares at 
|ninety days, endorsed by the Finance Minister, 
and also guaranteed by Cuban stock, Spanish Interior 
Consols, Customs bonds, delegations on State revenue 
and monopolies. The Bank besides went on as 
usual advancing money on account current without 
any guarantee to the Treasury for Imperial expen- 
20,000 
of Treasury bonds at the close of the financial year 
| 1898-9 in payment of the balance dus by the 
Treasury on June 30th, when the annual liquidation 
accounts between Bank and State took place. 
by a law passed on May 17, 1898, had 
authorised the Bank of Spain to raise the maximum of 
its note issue from £60,000,000 fixed by the Bank Charter 
of July 14, 1891, to £100,000,000 in order to enable the 











Bank to assist the Government in the extraordinary 
circumstances in which Spain was placed by her 
wars. By the same law it was enacted that the 


Bank should keep cash in hand half gold half silver 
equal to half the value of the note issue between sixty 
|}and one hundred millions sterling, instead of the rule 
| laid down in 1891 for cash in hand equal to only one- 
third the note issue, but the Gov saneaain was empowered 
to cancel both these prudential checks on the note issue if 
extraordinary emergencies arose to make such a step 
necessary. 

On inaugurating his policy of financial reorganisation 
Senor Villaverde emphatically assured the Cortes that 
he was of opinion that the time had come for altering 
the exceptional and extraordinary state of the relations 
between the Treasury and the Bank. He therefore 
included in his Bill for the reorganisation of the debts 
of Spain and of her colonies, which is the only part of 
his extensive financial programme that the Cortes voted 
before the recess, a schedule—No. 7—to authorise the 
Government to negotiate with the Bank of Spain on 
certain conditions. The Budget Committee, and even the 
Oppositions in the Cortes, assented to the terms of this 
authorisation, but the board of directors of the Bank of 
Spain persistently opposed it because Seior Villaverde 
proposed to reduce the maximum limit of the note issue 
from £100,000,000 to £80,000,000, and to cancel the 
powers granted to the Government to dispense with the 
rules laid down for the cash in hand that the Bank was to 
hold as a guarantee of its note issue. The board 
declared that it could not agree to a curtailment of its 
note issue just when the Government, in the Bill for 
the reorganisation, foreshadowed that it would soon 
have to call upon the Bank to assist it in the laborious 
liquidation of the still outstanding arrears, that Senor 





Villaverde has already ascertained to amount to 
£10,400,000, though the returns and data are 
far from complete. The board pointed out that its 


note issue would not have developed from £29,920,000 
in June, 1890, to £37,520,000 in 1895, before the 
colonial insurrections began, and then to £60,369,000 in 


August, 1899, if the Government had not made such 
constant and heavy calls for advances from the 
|Bank for home and colonial purposes. Neither the 


requirements of the Bank, of trade, or of oo public, 
would make necessary, in the opinion of the board of 
directors, and of all ecmpstent financi ial authorities in 
a note f even forty millions sterling. 


issue ot 


| Confronted with the prospect of fresh c calle from the 


y | Government, the board deemed that the law of May 17, 


1898, ought to remain in force at least until the ‘debt 
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| cent. redeemable stock created in 


| total of the interest on the 4 per cent. stock held by the 








reorganisation could be brought to a close, which could | 
hardly be expected to be the case for a year or two. 

Ultimately Sefior Villaverde induced both Houses | 
to vote a revised version of Schedule 7 of the Debt Bill, | 
to which the board of directors of the Bank assented | 
reluctantly. This provides for: 1st. The reduction | 
from £100,000,000 to £80,000,000 of the limit of the | 
note issue of the Bank. 2ad. The reduction of the 
interest on the pagares that the Bank still holds, | 
and of the credit account with guarantee, for the | 
colonies, to an annual rate of interest below 3 per | 
cent., this rate to be increased when extraordinary 
circumstances make it necessary to do so. If the | 
pagares are not paid when they fall due, and if their | 
renewal is not arranged for, the Bank will be} 
reimbursed their amount out of the proceeds of stock | 
that the Treasury shall negotiate. 3rd. 
of a new credit to the Treasury up to £4,000,000 | 
with such guarantee and other conditions as shall be | 
stipulated for beforehand. 4th. The power granted to the 
Government to authorise the Bank to hold against its 
note issues a smaller reserve than that prescribed in the 
Act of May, 1878, is revoked. This means, in the first 


The opening | 


| place, that the Bank and Treasury will have to combine 


to check the increase in the note issue and prevent it from 
getting too near the new limit of eighty millions sterling. 
In the balance-shect, gazetted August 5th, the note 
£12.960,431, in silver to £13,569,315, and the funds in 
the hands of the foreign correspondents of the Bank to 
£3,722,544. The Bank holds at the present moment 
£39,380,000 of the pagares of the Minister for the 
Colonies, guaranteed by the Imperial Government, and 
the reduction of the interest on these from 5 per cent. to 
21 per cent. means that the Bank sacrifices for the time 
being £984,500 of annual interest. 


Nor is it only this seventh schedule of the Re- | 
organisation of the Debt Bill which will alter the 
relations of the Treasury with the Bank and| 
reduce the annual profits of that establishment. | 
The first and last schedules will introduce other} 
serious alterations. Under Schedule 1 the amortisa- | 
tion of all the debts of the State is suspended, | 
and by way of compensation the holders of the 


same are granted a bonus of 13 per cent. on their 
coupons. According to the gazetted balance-sheet of | 
August 5th, the Bank still holds £14,770,000 of the 
redeemable stock it received from the ‘Treasury when 
that stock was issued in 1832, and £151,500 of the 4 per 
1891 lkewise to con- 
solidate floating and Treasury debts. Therefore, the 
Bank will lose annually by this suspension of redemption 
close upon £360,000. In lieu thereof it will receive a 
bonus on the coupons of the late redeemable debt of 13 
per cent., namely, £92,511 on £596,856, bringing up the 


Bank of Spain to £689,367; but the last schedule of the 
above Reorganisation of the Debt Bill enacts that a | 
tax of 20 per cent. per annum shall be levied from | 
July 1, 1899, upon the coupons of the redeemable 4 per ; 
cent. debt. Consequently, the Bank of Spain will have 
to sacrifice £137,872 of the above £689,367 of interest | 
on the stock that it still has in its hands. Nor does 
all this represent the full amount of what Seiior 
Villaverde has exacted and proposes to exact from the | 
Bank of Spain, as he has successfully insisted upon the 
rate of discount being reduced from 5 per cent. to 4 per 
cent.,and upon the rate of interest on advances for the | 
public being reduced from 5 per cent. to 44 per cent. 
Lastly, he has intimated that for the time being the 
}ank will continue to have to pay the usual tax upon | 
industrial and commercial profits that absorbed several | 
hundred thousand pounds of its net profits in 1893, 
and that the contemplated income-tax will oblige the 
Bank to make much larger sacrifices than the present 
tax upon commercial and industrial profits. On the | 
whole, public opinion in Spain has favourably received | 
the results of the negotiations between the board of the | 
Bank of Spain and the Finance Minister, and the latter | 
has been warmly congratulated by the Press and the | 
representatives of the commercial and moneyed classes. | 


—_— ee e_ 
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| revenue so urgently. 


| folio under President Pena, wrote 
| that convulsed 


ARGENTINE AFFAIRS. 
(FROM OUR OWN CORRESPONDENT.) 


Buenos Ayres, July 17. 
THE principal event since my last letter has been 


statement made in the House of Deputies by 
the National Minister of Finance, Dr Rosa, in 
reply to questions put by a member with the 


view of eliciting from the Government some cate- 
gorical declaration as to its financial plans and policy 
in general, and, in particular, how it proposed to 
deal with the influential petition recently pre- 
sented to the House by the representatives of 
the commercial interests of the Republic, praying for 
relief from the present excessive taxation and, above all, 


| for a modification of the arbitrary and quite unneces- 
| sarily stringent regulations for the collection of many of 


the imposts, thus rendering them doubly vexatious and 
oppressive to trade and commerce. It was the first 
important occasion on which Dr Rosa has spoken in 


| Congress since he entered office, and he certainly did 
| not come out of the ordeal with flying colours for either 


himself or the Government. The question put by 
Deputy Ortiz, through which he hoped, or affected to 
hope, to elicit a general declaration as to the financial 
plans, was, ‘‘ What practical result has the internal 


| taxation of the Republic, and the regulations for its 
| issue amounted to £60,395,972, the cash in hand (gold) to , collection, given up to the present ?’’? The Minister com- 


| menced his reply by saying that the interests of the 


Treasury and those of the merchants and manufacturers of 
the Republic were identical, and the Government looked to 
both bodies to help it in the collection of the internal 
revenue by submitting to the stringent regulations com- 
plained of, which, he fully admitted, were vexatious, but 


which were necessary to defeat fraud, and could not be 


relaxed. As regards that part of the petition asking 
that the tax on merchandise should be collected at the 
place from which it is despatched and not where it is 
delivered and sold, the Minister looked on such a change 
as impossible, as the frauds were always committed at 
the latter point, the tax being levied on the selling price. 


The insinuation that the internal taxes were so 
vexatious and oppressive that they ought to be 
abolished could not be listened to for a moment, as 


they brought in $37,000,000, or a fourth part of 
the whole revenue, and the Government never 
before required the money from this source of 
The Minister then entered into 
details of the great increase in the Foreign Debt of 
the country, which had quadrupled in ten years, 
owing to war expenditure, the rescission of the railway 
guarantees, the assumption of the debts of the provinces 
by the nation, &c., &c. Next year the foreign indebted- 
ness of the country, including $25,000,000 of floating 
debt, would amount to $468,991,000 gold, and would 
require 27% millions of gold dollars to meet the interest 


and amortisation on it. 


Dr Rosa’s total figure of the foreign debt has been 
challenged as excessive by no less than $80,000,000 by 


Mr Emilio Hansen, who was Finance Minister for a 


short time under Presidents Celman and Pelligrini, and 


| who, it will be remembered, also entered the lists against 


Dr Romero, who, while holding the Financial port- 
the famous letter 
the gold market, stating that the 
country was bankrupt, as its foreign debt amounted to 
$400,000,000, a figure which Mr Hansen declared to be 
exactly one hundred millions over the mark. As 
regards retrenchment, Dr Rosa said that the Govern- 
ment had gone as far as it could in this direction in 
framing the Budget for 1899, but would gladly accept 
any further reduction in public expenditure that Con- 
gress might see fit to order! The Minister concluded 
his remarks with the usual stereotyped official remarks 
in favour of retrenchment (when there is no retrench- 
ment, or even an attempt at it as yet), as the country 
had to restrain itself to avoid a fall, owing to the crisis, 
which had hitherto spared them, now threatening the 
pastoral and agricultural industries, the two principal 
sources of the country’s prosperity. To try to improve 
the general situation, the Government contemplated a 
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gradual conversion of the currency and a unification 
of the debts. Deputy Ortiz made a biting reply, 
chiefly in answer to the Minister's statement that 
the Government had gone as far as it could towards 
retrenchment. 
not be reduced, and especially why the additional duty on | 
imports of 10 per cent. imposed last year to meet war pre- 
parations could not be abolished ; and, answering himself, | 
said that this could only be done by cutting down public | 
expenditure, by abstaining from squandering the public 
money under the cloak of what are called ‘‘ Special | 
Laws,” by the Executive ceasing to spend money under 
the «gis of Cabinet Councils, in the purchase of houses, 
the building of barracks, and other “ irregularities.” 
This last word was a Parthian arrow of special weight, 
as it is notorious that there are many, abuses still 
flourishing which, perhaps, the Government has not had 
time to look into and correct since it took office in 
October last. The Minister was about to reply to| 
Deputy Ortiz, but a motion for adjournment was'! 
carried, and His l[xcellency had to _ postpone 
his remarks till the next sitting, at which, however, he 
added nothing of any importance, and the House was in | 
such an adverse humour that, when he had finished his | 
statements, he abruptly left the Chamber. The impression | 
produced on the public mind by Dr Rosa’s divided speech 
was the reverse of favourable, so much so that his | 
resignation was spoken of for a couple of days; but he | 
himself takes the true and correct view of his position, and | 
is not at all disposed to resign, at least for the present. | 
Argentine Cabinet Ministers are not responsible to 
Congress or the public, they are merely the Presi- 
dent’s secretaries, to obey his orders, and when 
they speak officially it is in the President's name, 
not their own. As regards Dr Rosa’s speech, he must 
be given credit for being an excellent mouthpiece 
of the President of the Republic, who, since he has 
entered office, or rather since his election to it, which 
goes several months further back, has uttered nothing 
but vague promises and professions of political and 
financial faith, meant to please everybody, but which 
have had exactly the opposite effect. His Finance 
Minister has flattered him by imitating his system, 
and the public are, of course, disappointed. It 
must be admitted also that the questioning member's 
request for information mainly on the working of 
the internal taxes was quite too limited, and 
afforded the Minister the opportunity of shirking the 
broader and more important matter of the Government's 
financial plans. It appears, according to Dr Rosa, 
to have none, except the unification of debts and 
gradual conversion of the currency, precisely the two 
things which the public are most anxious to see let 
alone, and which the Government will probably end by 
letting alone, as neither is feasible in the present state 
of things. However, the Government will not be able 
to continue its quite inexplicable policy of financial 
reticence much longer, as the petition of the commercial 
body to Congress for relief from oppressive taxation is to 
be followed before the end of this month by another from 
manufacturers of the Republic, and yet another from 
As the two forthcoming petitions 
represent interests that are more or less identical, 
and are, of course, of a protectionist kind, it is 
natural to expect that they will find more favour with 
Congress than the commercial petitionersdid, and if there 
is any decided policy adopted it will be for their benefit. 
It is anticipated that the course of events will be 
much, in fact, mainly, influenced by the re-appearance 
in Congress of ex-President and Senator Dr Pelligrini, 
who is expected back from Europe at the beginning of 
next month in completely restored health. 

The general outward aspect of business affairs does 
not as yet show any alarming sign of the crisis from 
which all classes, consumers and producers, farmers and 





manufacturers, and all commercial classes are 
suffering. The premium on gold again shows 
a falling tendency, and, in the natural course 


of things, must go lower still when the wool season 
opens in three months more. This will mean the crack 
of doom for the artificial manufacturing interests that 














,ever been known during winter before. 


| should be low at this season, and its present high rate, 
He asked why the Customs dues could | 


|of the Republic is 


|plethora of bills of exchange on 
-accounted for by the considerable remnant of last 
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were built up on the depreciation of the currency. The 
rate of exchange keeps high ; in fact, higher than it has 
Normally, it 


instead of being a favourable sign, is simply another 
proof that the foreign, as well as the internal], trade 
out of joint. The great excess 
of exports over imports, so much lauded ky our 
protectionist rulers and the producing classes, has 
brought about the very evil that all classes are 
now petitioning Congress to save them from. The 
Kurope is partly 


season's produce still to be exported ; but the paralysis 
in the import trade, due to a talling off in consumption, 
although the fall in the gold premium would have 
stimulated the latter had it been less violent and more 
gradual, is the main reason. The increase in the 
Customs receipts over last year is a fallacious sign ; it 
arises from augmented taxation, not from increased 
trade. The business movement at the banks in 
this city is at present more limited than for a long 
time past—in fact, everything points to an unsatis- 
factory position all round for the moment. Perhaps the 
most unsatisfactory of all the signs of affairs being 
thoroughly ous of joint is the exodus homewards of 
the European labouring and mechanical population. 
Every steamer that sails for Italy, France, and Spain 
is filled with these emigrants. 

The National Government has come to an agreement 
(or referendum) with the province of Cordoba’ to take 
over its foreign debt. ‘Lhe National Government hands 
the province $11,000,000 of 4 per cent. bonds, } per cent. 
amortisation with coupon of June, 1900. The Bank of 
Cordoba abandons absolutely all its rights to the 44 per cent. 
Guarantee Bonds, which pass to the nation. “The pro- 
vince of Cordoba recognises a debt to the nation of 
$31,812,000, which it undertakes to pay in instalments, 
pledging its Territorial Tax as security. What a mis- 
taken policy it is for the nation, fainting and staggering 
under its own debts, to take over these provincial debts. 
It is sheer financial lunacy. 





BUSINESS NOTES, 


The Transvaal Negotiations.—Although nothing of a 
really definite or authoritative character has yet 
transpired with regard to the long-delayed reply of the 
Transvaal Government to the dispatch sent by Mr 
Chamberlain subsequently to the Bloemfontein Con- 
ference, the latest information from Pretoria has created 
the impression that President Kruger has practically 
decided to grant the franchise to the Uitlander popu- 
lation on the lines proposed by Sir Alfred Milner, and 
thereby, as the High Commissioner said in his dispatch 
to the Colonial Secretary, ‘‘to obviate the necessity of 
our pressing him about a whole series of internal 
reforms.” The policy of concentrating the demand for 
reforms upon the franchise is one upon which much 
difference of opinion exists, and the wisdom of which we 
have never been able to recognise ; but it was deliberately 
adopted, and consequently we must now stand by it. 
That, however, is what the extreme party in the Rand 
do not seem inclined to do. They are urging that 
we should put forward fresh demands, and some 
have gone so far as to demand that we should 
insist upon a general disarmament of the burgher 
population of the Transvaal. It is not to be sup- 
posed that our Government, havirg decided to limit 
its demand to the franchise, under which they think 
the Uitlanders would be able to work out their own | 
salvation, will pay much heed to the impracticable pro- 
posals of the irreconcilables; but it 1s much to be 
regretted that any semblance of justification should be 
given to the suggestions that are made in Boer organs 
from time to time that the ultimate intention of the 
British Government is to swamp the burgher population 
and re-annex the country. It is to be hoped, however, 
that among those who are at present clamouring for | 
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impossibilities wiser counsels will prevail, so that any 
idea of war may be once for all dismissed, and the 
peaceful solution of the long-standing difficulties be pro- 
ceeded with. In such an event there would certainly be 
a rapid revival of interest in Rand mining shares, for, 
despite the shortness of labour and the widespread 
feeling of restlessness which has prevailed for months 
past, the industry has shown steady progress in the 
matter of production, while the profits appear to have 
been generally maintained. The decline which has 
occurred in the quotations of the principal Rand shares 
has been less than might have been expected, and has 
been due rather to inactivity and some speculative sales 
for the fall than to actual realisations, so that with 
any satisfactory settlement there would, in all proba- 
bility, be a distinct recovery. 


Canadian Railway Dividends.—The recent dividend 
announcements of the Canadian Pacific and Grand 
Trunk of Canada Railway Companies have been re- 
ceived with mixed feelings by market operators in the 
securities of the two undertakings, the former having 
been less than had been ‘ gone for,” while in the case of 
the latter company the payment of a dividend on the 
First Preference for the June half-year was regarded 
with satisfaction. The Canadian Pacific Company in 
the six months had gross receipts amounting to 
$12,685,000, showing an increase of $1,092,000 over the 
corresponding period of last year. Of this increase 
$868,000 was retained as additional net profits, the 
increase in the working expenses having only amounted 
to $224,000, so that allowing for the larger sum re- 
quired for preference interest this year, the company has 
apparently earned enough without reducing the surplus 
to raise the dividend to 6 per cent., and a distribution at 
the rate of 5 per cent. per annum for the half-year was 
counted upon. When, however, the announcement was 
made that the directors had restricted the rate to 4 per 
cent., or the same as for several preceding half-years, 
the price of the shares fell sharply, and has only 
recovered fractionally. The preliminary statement of the 
Grand Trunk results for the half-year shows that the gross 
receipts for the six months amounted to £1,983,200, or 
£111,500 more than for the corresponding period of last 
year, the working expenses being increased by £54,300. 
After the various deductions the balance available for 
dividend was £140,600, or £33,700 more than at June 30, 
1898. After paying the dividend on the Guaranteed 
stock in full the balance will be sufficient to pay at the 
rate of 2 per cent. per annum on the First Preference 
stock, a luxury which the holders have not enjoyed at 
this time of the year for a long while past. Since the 
commencement of the current half-year the gross receipts 
of both companies have increased substantially, and with 
the continuance of the present active trade conditions 
in the Dominion as a whole, the results for the whole 
year should be considerably better than for any recent 
year, unless indeed the reports of rate-cutting in two or 
three directions are to be taken very seriously. 





The Russian Industrial Outlook.— For some years 
past very large amounts of foreign capital have been 
invested in Russian industrial enterprise of almost every 
conceivable description, and under the influence of the 
prevailing high protective duties, coupled with the obli- 
gation of employing home products in the construction 
of railway and other important undertakings, a consider- 
able proportion of the capital so invested has realised 
very big profits ; but, as so frequently happens in phases 
of great industrial developments, side by side with 
legitimate expansion there has been an enormous 
amount of wild speculation, and the high prices to which 
dividend-paying and more or less sound securities have 
reached have been used to inflate the quotations of 
shares of the most dubious kinds. It is not to be won- 
dered at, therefore, that the advance in the value of 
money upon most of the money markets of Western 
Europe has resulted not only in a check to the upward 


movement in the prices of Russian industrial shares, but | 


in a heavy and general fall. The decline has been going 
on for some weeks, and has naturally caused a good deal 
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of excitement and alarm in Russian financial and 
commercial circles. The carefully- muzzled Press 
of the country has mainly ignored the facts; but 
the suspension of payment by M. Dervies, whom 
the Times correspondent at St Petersburg refers 
to as one of the few millionaires of that capital, 
and the ‘‘temporary difficulties in consequence of 
the banks and one or two other well-known firms in 
Moscow,” have brought forth a communiqué to the 
Official Messenger, which is obviously designed to 
reassure the business community and investors in 
Russian enterprise generally. In this note it is stated 
that the cause of the fall in prices lies partly in the 
general condition of the European money markets, and 
‘partly in recent events in Russian commercial and 
industrial life,’ which is an euphonious description for 
the wave of rampant speculation to which we 
have referred. It is added, however, the local 
bourses have been influenced by the monetary diffi- 
culties of a number of great contractors which 
followed as the natural consequence of previous extrava- 
gance. The Finance Minister, we are told, issued 
repeated warnings against bourse speculations and 
bubble companies, but, unfortunately, these warnings 
met with no attention, while the bad management of 
some of the industrial enterprises led to the ruin of the 
business of certain capitalists. As regards the present 
situation, the Finance Minister points out that the State 
rentes and the State Bank are in an excellent condition, 
that the general position of industrial undertakings is 
entirely satisfactory, and that industry is ‘‘ assured 





against reaction by the increasing demand and 
the duties, which protect it against foreign com- 
petition.” All this may be true enough, though it is 


not usual for official notes of this sort to be issued, unless 
it be to attempt to remove unfavourable impressions. 
Qui s’excuse, s'accuse. In any case, the industrial con- 
ditions existing in Russia just now are not calculated to 
attract that inflow of British capital which the Russian 
Government has shown itself so desirous of securing. 





The Special Feature of Last Year's Insolvencies.—In 
his annual report the Inspector-General in Bankruptcy 
states that the number of cases of bankruptcy and deeds 
of arrangement last year was 7,538, with liabilities 
estimated at £10,639,494, and an estimated loss to 
creditors of £8,497,699, as compared with 7,282 cases in 
1897, with estimated liabilities of £9,659,113, and an 
estimated loss of £7,494,294. And dealing with the 
special features of the year’s insolvencies, he writes :— 
‘The most striking feature in the year’s insolvencies is 
the large increase in the amount of the liabilities under 
the head of financial and speculative enterprise. The 
debtors included in this category may be divided into 
two classes, viz.: (1) Persons of various occupations 
engaging in speculation on the stock and share markets ; 
and (2) persons describing themselves as financial and 
commission agents, company promoters, directors, &c., 
whose speculations have taken the form of promoting 
companies. The former class is responsible for liabilities 
approaching half a million, and the latter for upwards 
of two millions. The heavy liabilities in this class are 
mainly due to seven cases in which the aggregate 
liabilities amount to no less than £1,707,000. The 
largest individual case, in which the liabilities are nearly 
£491,000, is that of Mr E.T. Hooley. This failure is 
not only the largest of the year, but isin mary ways 
the most noteworthy that has occurred since the 
Act of 1883 came into operation. It will be 
remembered that the debtor’s speculative career 
was of short duration (under three years), and that 
within that period he promoted 26 companies with a 
nominal capital of £18,610,000, on which he made a 
gross profit of £5,028,900, but that his reckless and 
extravagant methods of promotion converted this gross 
profit into a net loss of £89,300. These methods of pro- 
motion, involving, inter alia, large gifts and fees to 
obtain the names of titled and other persons as directors 
for the various companies, are too well known to make 
it necessary to recapitulate them. One peculiar feature 
was the selling of shares of profits to various co- 
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adventurers, and a single illustration will show how | 


improvident many of these bargains were. In the case 
of the Pneumatic Tyre Company, a Mr Horton pur- 
chased a share of the profits for £50,000, and eventually 
received £610,250 in cash and shares. It is needless to 
say that the large gross profit made and squandered by the 
debtor in his various promotions involved, as a condition 
precedent, the excessive capitalisation of the companies 
formed to take over the businesses acquired by the debtor. 
This failure will not be without its public uses if it leads 
investors to distrust ornamental boards of directors, and 
to inquire more carefully into the terms of the contracts 
entered into by newly-formed companies with vendors 
and promoters. 
between the vendor and certain writers in the Press have 
also their cautionary value as indicating the importance 
of independent inquiry. If the amount of the assets in 
Mr Hooley’s case, which may be expected to realise 
upwards of £107,000, be excluded, the united assets in 
the other six of theabove-mentioned cases, with liabilities 
of over £1,216,000, are not expected to realise £4,000.” 


Tramway and Omnibus Dividends.—The dividends 
declared by the street traction companies for the half- 
year ended June 30th last show a considerable number 


of variations as compared with the corresponding period | 


last year, though these are mainly confined to the pro- 
vincial undertakings, the North Metropolitan alone 
among the London companies making any change. 
list of tramway companies with securities quoted on the 
Stock Exchange tends to become shorter, owing to the 


fact that in many cases the local authorities have | 


exercised their option of taking over or re-leasing the 
lines on the expiry of the period during which the 
original statutory powers were granted. Even where 
the companies have arranged to continue the working it 
has been under modified conditions, so that the dividends 
shown cannot in such cases be regarded as a real com- 
parison of working results. The following is a state- 
ment of the dixidends declared for the first half of the 
past five years :-— 


DivipENDS for JuNE Haxr-YEar. 





. Rate °% per Annum——-—— 
1899 1898. 1897. 1896. 1895. 

Belfast Street......... — 74 ‘ ioe Di Ghee cob Ae 
Birmingham and Aston... 14° | ES a ee 
Birmingham and Mid..... 5 SD sk eh. eee. 
Blackp« ol and Fleetwor rd 6 se oe oe ee 
I ee 6 Paes Pad di 7 a De «6 6 a ae 
ee iss a0 ss ee nhewnse ‘ 1 os 1 1 - ae * | 
Dublin United .......... 5 a 4 i 4 Reconstructed. 
Glasgow Tram and ’Bus.. 2 .. nil. | ee | ee ie 
London, Deptford, and 

Greenwich Preferred jn) ms a a 
London General Omnibus 103 104 mm .. DM .. 8B 
London Road Car........ 8 & a ca Gl: exe 
North Metropolitan...... 5 .\s3.. S «> = 
PONS: swhhvstindun<s 3 eins Ge ee a... 
Se ean 4 s_ ae | ee 
Tramways Union........ 5 5 ee nai cas 
Wolverhampton ....... S A ee eel mag Oe cee 
The two great London omnibus companies, although 


their gross receipts were considerably larger than in the 
corresponding period, have not been able to increase their 
distributions. The London General Company, out of an 
increase of £37,000 in gross revenue, paid £36,500 away 
in working expenses. Of this, £20,000 was in provender, 
owing mainly to the higher price of maize, and £10, 000 
in wages. 
earned at a cost of £12,000, of which 
forage, and the balance chiefly in wages. 
Metropolitan Tramways Company, though it carried 
nearly 5,000,000 more passengers than in the first half 
of 1898, earned only £19,000 more, while the increase in 
working expenses was nearly £26,000, and the share- 
holders have consequently received 1 per cent. less. The 
growth in expenses in this case also was divided between 
forage and wages. The changes in the dividends of the 
provincial companies are, with the exception of the 
Birmingham and Aston, all in the direction of higher 
distributions. The Blackpool and Fleetwood and Dublin 
United have adopted electric traction, which will lend 
additional interest to the results of their future opera- 
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tions. Some other systems are also working with the 
new motive power, but have not yet made known their 
results. 


The French Sugar Bounties.—The rates of the direct 
sugar export bounty to be paid by the French Government 


| for the year commencing September Ist have been fixed 


The disclosures made as to the relations | 


| deficit in the preceding one. 


| the new crop, 


The | 








The Road Car’s increase of £15,000 was | 
£3,000 was for | 
The North | 


| per head per week. 
| mining (262,028), iron and steel manufacture (35,666), 
| and textile trades (10,158). 


by decree in accordance with the law of April, 1897. 
Under that law a direct bounty of from 3f 50c to 4f 50c 

per double cwt. for the different classes of sugar was 
created, but at the same time a surtax of 4f was levied 
on refined sugar taken for consumption in France. It 
was stipulated in the law that if the sum paid as bounty 
exceeded that received from the surtax, the bounty 
would be reduced in the following year to make up the 
It is shown in the decree 
now issued that the quantity of sugar exported having a 
right to the bounty during the year 1898-9 was 287,183 
tons, and that the bounty paid exceeded the sum 
received by the surtax by £17,700. Conse juently, to 
make good that deficit, the bounty is to be reduced in the 
year commencing September Ist next, which comprises 

to 2f 76c, 3f 16ce, and 3f 55c for the three 
classes of sugar, instead of the legal rates of 3f 50c, 4f, 
and 4f 50c fixed by the law of 1897. This direct bounty 
is independent of the indirect one allowed by under- 
estimating the yield of sugar obtained from the beet root, 
on which the duty is paid to the extent of from 25 to 35 
per cent. 


The Skilled Labour Market. — The Labour Depart- 
ment of the Board of Trade reports that the general 
state of employment during July continued steady and 
good, the percentage of unemployed being still lower 
than at any similar period since 1890. There was a 
marked upward movement of wages during the month, 
particularly among coal miners and iron and steel 
workers. In the 123 trade unions making returns, with 
an aggregate membership of 500,169, 11,305 (or 2.3 per 
cent.) were reported as unemployed at the end of July, 
the same percentage asin June, compared with 2°6 
per cent. in the 117 unions, with a membership of 
464,764, from which returns were received for July, 1898. 
Vifty- one fresh trade disputes occurred in July, 1899, 
involving 10,022 workpeople. The corresponding 
number of disputes in June was 99, involving 14,254 
workpeople, and in July, 1898, 33, involving 8,753 work- 
people. Of the 51 fresh disputes in July, 1599, 6 
occurred in the building trades, 9 in mining and quarry- 
ing, 7 in the metal, engineering, and shipbuilding trades, 
17 in the textile trades, 3 in clothing trades, 4 in trans- 
port trades, and 5 in other industries. Of the 63 new 
and old disputes, involving 14,378 workpeople, of which 
the termination is reported, 18, involving 3,053 persons, 
were decided in favour of the workpeople; 19, involving 
4,426 workpeople, in favour of the employers; 23, involv- 


| ing 6,394 persons, resulted in a compromise; while in the 
| case of the remaining 3 disputes, involving 505 work- 


people, the points involved are still under consideration. 
Changes in the rates of wages of about 320,400 work- 
people were reported during July, all of whom received 
adv ances, the average amount of the advance being 6}d. 
The increases were mainly in 


Changes affecting about 
2,500 workpeople were preceded by disputes causing 
stoppage of work. Changes affecting about 159,200 work- 
people were arranged under sliding scales, and changes 
affecting 2,600 workpeople, were brought about by con- 
ciliation and arbitration. The remaining changes, 
affecting about 156,100 workpeople, were arranged by 
direct negotiation between employers and workpeople, 
or were conceded voluntarily by the employers. 


Wills and Bequests.—The Illustrated London News 


| gives the following list of wills proved, with the amount 


of personalty in each case :— 


£ 
Mr John William Naylor, late of Allerton House, Leeds.. 455,159 
Mr William Stevens, late of 421 Strand .........++--+++ 272,094 
Sir Alfred Sherlock Gooch, Bart., late of Benacre Hall, 7 
Wrentham, Suffolk .......... a ies ema a ena ans ae 168,225 
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Mr Ambrose Pandia Ralli, late of 33 Porchester terrace, Par. Aug. 17, Aug. 10. 
DAE <i ivcnkesiwdnddniencbndens daencnessainks 115,765 f c¢ f ¢ fo 
Mr John Dickson, late of Wold House, Nafferton, York- Three per Cents....... 100.. 100 O .,. 99 80 + 0O 20 
DE thd toetnuctiinadadaniaedbudiecmeesktiawand'ss« 95,004 | Redeemable Threes.... 100 .. eee ce Res ae 
Mr James Harris, late of Passmores, Great Parndon, Essex 51,095 Three-and-Halfs ...... im... mac. Mins + of 
Mr John Walker Anderson, late of 7 Lowndes square.... 24,351 | Italian ............. - 100... 9255 .. 9230 + 025 
Mr Andrew Muir, late of 42 Holland park.............. 35,678 | Austrian Gold 4%.... 100.. 10215 .. 102 5 + 010 
Mr John William Zorapore-Wright, late of Ladbroke | Turkish Fours........ 100... 2335 .. 23124 + O 225 
grove, 1 Ladbroke square, Notting hill..............+. 13,504 | Egyptian Unified 100 .. 10745 .. 10740 + 0 5 
Mrs Emily Letitia Harenc, late of 12 Strathmore gardens, Bank of France Shares 1,000 .. 4,010 0 .. 4,000 0 +10 0 
NN a a a oi ek hs Re eerie Scar 11,210 | Banque de Paris...... 500 .. 1041 O .. 1,045 0 4 0 
Mr George Murray Farquharson, late of 30 Egerton | Comptoir d’Escompte 500.. 598 0 .. 600 0 — 2 0 
DE. sedtditeds Gi icuiwadewois seed acinar sdehsene 5,841 | Crédit Lyonnais ...... 500.. 955 0 .. 956 0 — 1 0 
| Crédit Foncier..... eos 500... 705 0 .. 701 0 + 4 0 
= Paris Gas Shares...... 250 .. 1120 0 ..1115 0 + 5 0 
| ~ sect wache deans § CO... 55H @ .. aoeoe 6 10 O 
. | Northern Railway .... 500 ..2,110 0 .. 2080 0 + 30 O 
Foreign Correspondence. Western Railway .... 500 :.1150 0 7.11500 1... 
Orleans Railway ...... 500 .. 1,730 0 ..1,735 0 — 5 0 
| Eastern Railway...... GU «co at GC Cl Eee 6G - 
| Lyons Railway ...... 500 .. 1845 O .. 1,850 0 5 0 
FRANCE. | Southern Railway .... 500 ..1,300 0 ..1300 0 .. .. 
(FROM OUR OWN CORRESPONDENT.) | South of Austrian Rail, 500.. 169 0 .. 171 0 — 1 0 
Rio Tintos Ord. ...... 250 .. 1,135 O .. 1,145 0 —10 0 


Paris, Aug. 17. 
The returns of the Bank of France for this week, Jast | 
week, and the corresponding week of last year are as 


The following are to-day’s closing prices, with the 
variations on the week, in stocks and shares not com- 


follows :— prised in the above table :—Brazilian Fours 61f 70c, 
DEBTOR. |—90c; Spanish Exterior 60f 574¢,— 55c; Cuban Sixes 

Aug. 17,1899. Aug. 10,1899. Aug. 18, 1898.| 291f; Portuguese Threes 23f 50c, — 60c; Russian 

f f f ¢ eo ° ¢ Or OF ° 

Capital of the Bank........ 182,500,000 0 .. 182,500,000 0 .. 182,500,000 9 | LHrees 90f, + 24c; Chinese Fours 102f 25c, — 25c ; 


Profits in addition to capi- 
tal (Art Law of June 9, 


Ottoman Bank 570f, + 1f; Meridional of Italy Rails 


ewe? cries; SO0RSIS 54. 8000,515 54 8,002,313 54 ae 9, North of Spain shares 193f; bonds 
eserve of the Bank an | 95 + 9f: Saragoss nl cdi . s 
its branches............ 22,105,750 14 .. 22,105,750 14 .. 22,105,750 14 | a + 2f; Saragossa shares 243f, + 1f; bonds 310f, 
Roneree of landed property Scesame a es a . eo aan aks 2 | — 2f. 
pecial Reserve .........00. 8,407, 6 .- 8,07; - ,407, canal . nein im at on ° 
Notes in circulation ----"--S674,741,585 0 <-3 704478440 0 -.3495,855125 0 | In ee — + ae an 
nterest on securities trans- opper vUc, — oUc ; Ve beers + oI; lar- 
pan ted oF deposited .... 22,835,637 63 20,345,518 86 22,688,363 22 aaa Company 82f 50¢ L838 50c: Ten ociitieial Gold 
an notes to order, re- Cs ‘ , 1 ‘ , - 
qe ee ee. BLD 13,534,756 50 15,090.51 7) fields 193f 50c, + 9f50c; Ferreira 588f, — 5f; Geldenhuis 
" creditor «....... saccea 239,986,402 50 .. 238,657,302 60 .. 320,307,501 61| 183f 50c, — 1f; Transvaal Land 46f 75c, + lf 75c; 
urrent accounts, Paris.... 382,311,591 1 .. 382,208,276 8 .. 394,256,998 35 o¢ p ° 
Do branch banks ...... 77315750 0 °. 73896657 0 :: 76600193 0 | Buffelsdoorn 23f 75c, + 2f 25¢; Langlaagte Estate 
Dividends payable ........ 3,033,705 25 .. 3,213,259 25 2,961,166 25 | 86f, — 2f; Randfontein 75f50c, + 5f; Robinson Mines 
iscounts and sundry inte- Or OAR TR x : 
Rede ney tne hese uae 4,151,548 29 .. 3,811,941 5 3,029,514 65' 251f, + 1f; Oceana 24f75c, + 25c; Simmer and Jack 
ediscounted the last six ie OF - 7 >. " . » 
RNID < cncoutvadeondas 1,464,836 54 1,464,836 54 .. 1008015 68 | 166f, + 2f; East Rand 180f, + If; French Rand 
DORI suenenvdesndiniens 32,601,824 0 29,178,006 76 .. 31,176,771 85 | 42f, + 1f; Durban Roodepoort 82f, + 2f ; Rand Mines 
i icicnnisiinsll 4,676,933,700 18 ..4,695,601,502 48. .4,587,987,667 52 | 1,018f, + 10f; Lancaster S1f, + 1f 75c; Village Main 
| Reef 235f 50c, + 50¢; May Consolidated 131f, + lf; 
CREDITOR. : 
Cash in hand and in branch t c t © = e | Robinson Bank 93f, + af. es ; ; : 
OU Rcsncenonseunansees 5,124,547,935 43 ..3,124,216,817 94 ..3,150,821,991 44 | Some time back the French Administration in Tunis 
Commercial bills overdue .. 226,561 78 .. 56,072 66 . 43,452 85 


Commercial bills discounted 


| extended to the Protectorate the law of 1888, requiring 
in Paris not yet due.... 234,205,844 47 .. 255,829,685 34 .. 209,525,854 90 


Treasury bills ..........--++ 193,974 21 80,756 73 | all foreigners residing in E rance to register their names, 

Caen ty S| ee 6 . teen €| with particulars of their family. This census shows 

WE kha on , ‘ ate : , ae 5 | what little progress has a made by France in 
BUMIEM .ncccccccvcccece 106, ee ’ 14, | 19} eC “YW ¢ o FE ; 

Do in branch banks ...... 11,481,300 © 10,052,390 0 sei7soe 9 | COlonising the country, as of a European population of 


190,458,396 45 
249,612,999 0 


- 191,248,347 64 


Do in public securities .. . 
«- 249,485,810 0 


Do by branch banks...... 
Advance to the State (Con- 
ventions, June 9, 1857 


** 168,713,308 96 
"221,948,292 0 | 


and March 29, 1878) .... 180,000,000 0 180,000,000 0 .. 180,000,000 0 

Government stock reserve.. 12,980,750 14 12,980,750 14 12,980,750 14 
Do disposable ...........- 99,627,297 21 99,627,297 21 99,621,614 93 | 

Rentes Immobilisées (Law 

of June 9, 1857) ........ 100,000,000 0 .. 100,000,000 0 .. 100,000,000 0 
Hotel and furniture of the 

bank and landed pro- _ 

perty branches ........ 19,312,125 80 .. 19,290,586 80 .. 18,365,809 17 
_apeness of management .. 2,102,718 3 2,033,412 71 .. 2,026,529 56 
“mploy of the special re- 

Serve ashen ™ Samia 8,407,444 16 8,407,444 16 8,407,444 16 
DEEL caccedeiaaeecadube 43,412,401 50 57,980,480 88 29,857,666 68 


Total 4.9. 0+0+++++++4,676,933,700 18 


The above return, compared with that for the preceding 
week, exhibits the following changes :— 


. «4,695,601,502 48 





INCREASE. Francs. 

Treasury account 1,329,100 
Private deposits .......+--+- 3,522,408 
Eiko ceveteniweseseseneesans 131,113 
Francs. 

Circulation .......cccccccccccccccseccensessones 29,755,855 
DISOOURIS cccccccccccccccccccccccscccosesccecces 4,942,410 


The London exchange, after touching 25f 264c for pay- 
ments at the London account, has since dropped back to 


25f25c. Private discount is easy, at 22 to 2} per cent. 
No gold movement with foreign countries has taken 
place, but the Bank has gained some coin from the circu- 
lation. 








under :— 
- -Aug. 17.—-——~---  A— ug.10.———— 
Francs. £ Francs. 
Gold .. 1,925,290,303 = 177,011,612 .. 1,922,619,689 = 76,904,788 


Bilver .. 1,199,057,630 = 47,962,305 .. 1,201,597,128 = 48,063,885 








3,124,347,933 —124,973,917 .. 3,124,216,817 = 124,968,673 





Wil “WeceamaDcaaesuaeenete OU |. 





- -4,587,987,667 52 


The cash to-day and last week was made up as 


| against 28,000 Italians. 


| are disappointing, and admits that so long as the French 


100,000 souls, France is represented by 20,000 only, or 


one-fifth. Of the remaining 80,000, 64,000 are Italians, 
and 13,000 Maltese or British subjects. The Temps, 


commenting on the subject, remarks that those results 


population does not preponderate over other Europeans, 
French authority will not be secure in Tunis. A similar 
state of things exists in the department of Oran, the 
most westerly of the three divisions of Algeria, where 
the Spanish element is in a majority. It is esti- 
mated that when the Protectorate was established in 
Tunis 1881 the French population did not exceed 500, 
The French has increased, but 
not to the extent of the Italian, and a large proportion 
of the former no doubt consists of functionaries, as in all 
French colonies. Nearly a million and a quarter acres 
of land are held by two or three hundred French owners, 
but these lands were principally purchased by speculators 
without the means of cultivating them. French immi- 
grants have not come forward to farm them, and Italian 
villages have been formed on territory which was sup- 
posed to have been definitively acquired to French 
influence. 

A Ministerial decree has been issued to regulate the 
conditions of labour for Government works. Contractors 
are required to give their workmen one day’s rest 
weekly ; to employ foreigners only in a proportion to 
be fixed by the administration according to the nature 
of the work and the locality in which it is to be 
executed ; to pay workmen wages equal to the current 
rate for each branch of labour in the district; not to 
exceed the number of hours usual in the place; to pay 
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State, department, or commune; not to sublet work 
without express permission. Should the rate of wages 
paid to workmen be less than the normal rate of the 
region, the Government will indemnify the workmen 
and deduct the sum paid from that due to the contractor 
for the work, &c. 


(£7,424) on the estimates, but left a deficit of 747,500f 
(£29,780) on the same month of last year. The seven 
months of the year also produced # surplus of 65,187,500 
(£2,607,500) on the estimates, but left a deficit of 
19,067,000f (£762,680) on the same period of 1898. 
Customs duties in the seven months yielded 52,506,000f 
(£2,100,240) less than last year, when the importations 
of wheat were exceptionally heavy during the first four 
months, before the duty was suspended. The bourse- 
tax produced 4,387,000f (£175,480), as against 3,218,500f 
(£128,740), and the tax on interests and dividends 
55,520,000f (£2,220,800), against 52,200,500f (£2,088,000) 
last year. 

The following was the value of French foreign trade 
in the month of July of the last two years :— 























IMPORTS. 
rc —1899,—-—_, na 1898. ———_—_, 
Francs £ Francs. £ 
ie i aeiniin wists 73,176,000 = 2,927,040 196,908,000 = 7,876,320 
Raw materials ...... 189,053,000 = 7,562,120 176,525,000 = 7,061,000 
Manufactures ...... 59,686,000 = 2,387,440 50,658,000 = 2,026,320 
eee 321,915,000 = 12,876,600 .. 424,091,000 = 16,963,640 
EXPortTs. 
1899.—- —~ a 18 8. ——- 
Francs Francs. 
css ieeh beaenens 57,113,000 = 2,284,520 .. 53,152,000 = 2,126,080 
Raw materials ........ 90,890,000 = 3,635,600 .. 73,239,000 = 2,929,560 
Manufactures ........ 194,930,000 = 7,797,200 .. 128,837,000 = 5,153,480 
Post parcels .......0.. 12,935,000 = 517,400 .. 11,937,000 = 477,480 
ar 355,868,000 = 14,234,720 .. 267,165,000 = 10,686,600 


The imports in the seven months amounted to 
(£110,636,800) in 1898, There was a decrease of 
409,240,000f (£16,369,600) in food, principally in wheat, 
but an increase of 128,154,000f (£5,126,160) in raw 
materials, and 23,395,000f (£934,800) in manufactures. 
There was a decrease of about four millions (£160,000) 
in the exports of food, but an increase of 102,389,000f 
(£4,195,560) in raw materials, of 148,395,000f 
£5,935,800) in manufactures, and of 9,794,000f (£391,760) 
in post parcels. The balance of imports over exports 
was reduced on the year from 812,367,000f (£32,494,680) 
to 298,253,000 (£11,930,120). 





THE UNITED STATES. 
(FROM OUR OWN CORRESPONDENT.) 


New Yors, August 8. 


The impression held in Wall Street that rates for 
money would be higher has already shown itself to be 
correct, and a consensus of opinion in business circles 
favours the continuance of a firm money market for some 
time tocome. The immediate cause, in addition to the 
unprecedented demand, due to the encrmous expansion 
of general trade, is, of course, the need for funds to move 
the cereal crops. This is about the period when 
{ accumulations of money at Eastern centres in years 

past have been shipped West in order that the necessary 
currency might be obtained at far interior points with 
which to pay the farmer for his wheat, maize, oats, 
barley, and rye. 

The comparative shortage of paper currency available 
for this purpose is not confined to Eastern banks. The 
United States Treasury makes the same complaint, and 
its announcement that it is about to issue gold certifi- 
cates again to the extent of about $10,000,000, is generally 
understood to be a movement to assist the business 
interests of the country at ‘‘crop-moving” time. Inas- 
much as that proportion of the cereal crop to come 
forward calls for an outlay of nearly $200,000,000, it is 
not easy to see how the proposed issuance of gold certifi- 
cates to the extent of $10,000,000 will do much good. 
Even if one allows for the probable reduplication of ser- 
vice which this particular $10,000,000 may perform, it 





2,508,229,000f (£100,329,160), against 2,765,920,000E | 
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overtime at a rate to be fixed in the contract with the | is evident that the banks will be called upon to divide 


their favours. 

The prospect at this time is that the United States 
will prove a heavy shipper of cereals during the remain- 
ing months of the calendar year, which with the 
increase in the movement of merchandise and manu- 


| factured products to foreign countries, promises, in the 
Indirect taxes in July yielded a surplus of 185,600f | 


judgment of prominent financiers, to enable us to retain 
not only the gold which has been accumulated here, but 
to keep foreign exchange rates well down about the gold 
importing point. 

The labour situation continues fully as much dis- 
turbed as at any period in the last month. Some of the 
strikes which have been in progress have ended, through 
failure, compromise, or otherwise, but others have taken 
their places. The severest disturbance of this character 
is that which has continued at Cleveland for several 


| weeks, which involves a boycott of the principal trolley- 


car line, and, so far as the strikers have been able to do 
it, of everybody who patronises the line, and of 
every storekeeper who sells goods to those who patronise 
the line. This particular boycott, which is one of the 
severest ever put in force in this country, has been most 
effective, and has caused many hundreds of people to 
conduct themselves in a manner which, even to them- 
selves, will appear silly in less than a year. 

Notwithstanding the strike troubles, none of which, of 
course, has approached anything like the proportions of 
the great Homestead strike or the railway strikes of 
1877, the volume of general trade and industry bas taken 
on so much headway that it refuses to be checked. The 
printers’ strike against the New York Sun may be 
described, in general terms, as having been caused by 
“unionism.” This strike possesses a meritorious 
feature in that it has not, and probably will not, involve 
violence on the part of those who have struck, or on the 
part of their friends and sympathisers. As the Typo- 
graphical Union is one of the strongest and best 
organised trades unions, it looks as if we should have an 
opportunity to judge of the effectiveness of a modern 
industrial strike in which the strikers have the advan- 
tage of a powerful union, if violence be not resorted to 
in order to prevent the “ strikee”’ from filling the places 
of those who have struck. Toone entirely apart from 
the controversy between the Sun and its late employés, 
it would appear that the strikers in this instance (the 
Typographical Union) can hardly hope to succeed. 

None of the labour disturbances referred to threaten 
the conditions which underlie the present extraordinary 
business prosperity. The strike fever will have to spread 


| 


i ee 


a great deal further and become a good deal more | 


violent before such a result could show itself. For this 
reason, and in the event of no such spread of the 
strike disease taking place, the outlook is for a con- 
tinuance for a year or two of some such favourable trade 
situation as we are now enjoying. It would be unwise 
to speculate upon the further continuance of the present 
forward movement. There would seem, however, to be 
no risk in declaring that the year 1900 promises to favour 
a maintenance of existing business conditions, for already 
the iron and steel industries are choked with orders for 
1899 delivery, and many mills and furnaces have 
accepted contracts for delivery prior to June 30, 1900, 
at existing quotations, or higher should the market 
call for them. This points to the accumulation during 
the next twelve months of an enormous amount of what 
may be called raw material, and inevitably to a con- 
tinuation of the period of extreme industrial activity, 
both at home and abroad, far into the year 1900, and, 
in all probability, into the calendar year after that. 

It will be interesting, as a psychological problem, if 
not otherwise, to observe the effects of the busi- 
ness prosperity and the maintenance of the gold 
standard on the political party which has favoured 
the 16 to 1 heresy. It is worth noting that 
already State Democratic organisations are demand- 
ing that 16 to 1 be relegated tothe rear next year, ard 
that the party make its fight against trusts or for a 
more economical management of the Government, or 
against those who, as they say, have mismanaged the 
campaign in the Philippines. Indeed, if 16 to 1 could 
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survive the prosperity of this year and next it would | general, though probably temporary, downward move- 


prove something very like a menace which, fortunately, | 


is not now likely to be the case. 





GERMANY. 
(FROM OUR OWN CORRESPONDENT.) 
Beruin, August 16. 


Although the Reichsbank has not published a state- 
ment so far this week, it is known that its condition is 
slightly more favourable than it was at the close of the 
first week in August. Owing to the failure of the private 
discount rate to respond immediately to the action of 
the Reichsbank, the gold movement was not perma- 
nently stopped, as was shown by the item of £150,000 
which appeared on the books of the Bank of England on 
last Monday and Tuesday as imported from Germany. 
Nevertheless, the metal stock of the Reichsbank has 
increased more rapidly than was the case a year ago. It 


is still £1,125,000 short of last year’s figures, whereas on | customers find themselves ‘under the necessity of securing 


June 15th it amounted to £46,400,000, which was 
£1,900,000 greater than at the corresponding period in 
1898. Loans and discounts diminished by £600,000, 
compared with £350,000 in the second week of August last 
year, but are still £5,000,000 in excess of the loans 
on June 15, 1898. Deposits increased relatively less 
than usual. 

The effects of the unseasonable raising of the discount 
rate made themselves felt on the bourse for the first 
time on Monday, a full week after the action of the 
Xeichsbank. The Seehandlung either deemed it best to 


heed the general protest against its interference with the | meetings at Helmstedt, and there is the prospect of their 


discount policy of the Reichsbank or had exhausted its 
supply of available State funds, for it ceased to place 
loans at 3 and 3} per cent. The shutting off of this 
supply produced a perceptible scarcity of money for 
speculative purposes, and the bourse quickly relapsed 
into its most pronounced holiday listlessness. 

The Seehandlung has had to accept rather harsh 
criticism of its course of procedure. It is under the 
control of the Prussian Minister of Finances Herr von 
Miquel, and the funds it was putting at the disposal of 


ment. 
There has been no material change in the situation of 


| the coal and iron industries. The coal scarcity continues 


to act as a brake upon the iron and steel branches. The 
pig-iron syndicate has notified those with which it has 
contracts that a considerable percentage of the amounts 
contracted for delivery during the first half of next year 
cannot be supplied before the second half-year owing to 
the prospective scarcity of coke. The syndicate declares 
its readiness to maintain the same prices for these 
deferred contracts. Those who are unwilling to consent 
to this arrangement will have to regard the amounts not 
delivered to time as cancelled, but the syndicate gives 
the pli uin hint that such concerns would receive little 
consideration on new applications for deliveries during 


_ the second half of the year, as it would wish to complete 


its deferred contracts as speedily as possible. A section 


of the Press regards this notice as an oppressive threat. 


| the public welfare. 


the speculative public below market rates were part of | 


the proceeds of the 3 per cent. loan which was placed 
last spring at 85 per cent., or at an actual rate of interest 
exceeding 34 per cent. 

The Seehandlung’s Three per Cent. loans will fall due 
at the end of August. These may be renewed possibly, 
but those made at 34 to 3} per cent. 
the end of September, can hardly be fully extended, as 
the Government will require a large amount of money at 
that time. The bourse is already counting on a slight 
disturbance when the time comes to repay these loans. 
{n addition to the reproach of helping to weaken the 
Reichsbank, the Seehandlung and Minister Miquel have 
had to accept the further taunt of having encouraged, 
instead of discouraging, the prevailing 5 ae ilative spirit. 

Call money, which was easy nearly all last week at 34 to 
33 j per cent. isin strong demand. The rate rose to 5 per cent. 
this forenoon, but receded to 4 per cent. before the close 
of business. Private discount, which had advanced to 
12 per cent. after the Seehandlung withdrew from the 
market or ceased to resist the upward tendency, has also 
dropped slightly, now ruling at 42 per cent. This is 
supposed to be due to the improving condition of the 
Reichsbank. London exchange also fell to 20°46, yielding 
14 pfennig, while Paris and Amsterdam fell 5 pfennig, so 
that the gold movement has again been checked 

The bourse appears to have prepared for a period of 
dear money. ‘The Transvaal question continues to exert 
a slight influence. Depressions in Transvaal Railway 
stocks, Bochum, and Canada Pacific shares to-day w vere 
credited to less assuring reports from Pretoria, but, 
generally spei iking, the money market is the controlling 
factor, and, barring unforeseen events, is likely to ren 
so for some time. 

The stock list showed pretty general losses 
and yesterday, and the feeling is that, excepting 
ticular stocks, a strong reaction is not to be 
for some time. The State stocks are 


‘0-day 


expect od | 
sharing in the 


KS 


cnet 


The syndicate is unable to fill its contracts, but if its 


iron from other sources they are threatened with the 
most cavalier treatment in future. 

The Dortmund Union will make its report on Satur- 
day. It is stated on good authority that this company 
will not yield to the demands of the speculators, but 
will raise its dividend only 1 per cent. over last year’s 
dividend of 5 per cent. 

The consolidation movement in the coal mining 
industry continues, in spite of the high prices at 
which properties are held. The brown coal companies 
Karoline, Viktoria, Bismarck, and others have had 


forming a syndicate, or at least entering into an agree- 
ment about prices and the conditions of competition. 

A subject of considerable interest here at present is 
& proposition before the Prussian Diet to endow certain 
governing bodies with the power to dissolve joint-stock 
companies at any time in case the stockholders’ meeting, 
the board of directors, or the responsible officers commit 
an illegal act which is of a nature that tends to endanger 
The House of Delegates struck out 
this paragraph from the Bill to enforce the new 
Imperial commercial code; but a committee of the 
upper House has reintroduced it. Opponents declare 
there is no need for such a Sia as the criminal 


|laws and the present procedure for dissolving corpora- 


, and falling due at ! 


that s similar pr 


tions that have violated their charters are considered 
sutticient. 








Correspondence. 


THE INDIAN SUGAR DUTIES. 
TO THE EDITOR OF THE ECONOMIST. 
just seen your article of June 17th 
bounties, and it seems to me very much to 
You may be interested to learn that a meet- 


Sir,-——I have only 
on the sugar 


the point. 


ing of native merchants was held here soon after the 
Tariff Act was passed at which two resolutions were 
passed. The first thanked the Government for protect- 
ing them against European sugar. The second asked 


otection s 
sugar, this measure 

good work of protec 
Lord Curzon and L 


should be given against Mauritius 
being necessary to complete the 
ing the native producer, for which 
ord George Hamilton had professed 


themselves so solicitous. (I have not the terms of the 
| resolutions by me, but I have given the purport 

It would appear that these benighted heathens 
'see no difference between cheap sugar from a 


1ain | 


par- } 


British colony, and cheap sugar from a foreign country 
And really, if the interests of India alone are in question 


(and that was th of both the 


home 


profession and 
Indian Governments), » whas valid distinction is there 
If there be one, | have vainly looked through the debates 
| both at Simla and Westminster to find it. In one case 
it is the bounty of a government, and in the other the 
bounty of Providence, but why should the Indian pro- 
ducer prefer to be ruined by one rather than by the 
es ' othe: 


LL 
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While I am about it, I might say that it has always | possibl; equa dividends, would commend itself to all share- 
| seemed to me that there is more than a taint of cant in ™ ee as oo the tienen | 
‘ . : . . ) l rt l ad, £4,909 ! ire rs i 
{| the indignant protests made in England about the , as aa een all goad 1 II 
: F tl | lable as vere ¢ a goo 
wickedness of the bounty syste: Does the British | retun ld resul the outla Shares in va panies |] 
| Government or House Commons accept as a guiding their most i rs = an | 
aie [ . . = as sh £242? 630 3} n taken t at 
| principle of their legislation that they should injure — ee porters ape apctongll| 
_ = ; . : — ul sent r va he ! i | 
foreign manufacturer or agriculturist as little as possible t. It had 1 , i tn 
. ; “ 4 AMA ‘ Wit v il 
Does anyone seriously believe that we adopted Free for pi ul und t] 
; . . . ” . 1 } ’ i 
Trade in order to benefit our neighbours Did the any was tl fthe |} 
| Indian Government consider for a moment ruin and | °°™ Gn. Fn8 We lay on || 
mre . - . ' \¢ pert had I ! ’ 3 ! 
| distress caused in other lver-using countries by the 1t ) ta , 7 
: - nted t mGoV.4 : ta 1 I tly 
| sudden closure of their mint ‘ than £10,000 of 1 paid 1d the ] 
Why, then, should foreign Government if they ipa ple security for the nde Th sh a 
honestly believe, as they doubtless do, that bounties are | 2*"* *! na June 30th last was £20,195, since increased to | 
© af ‘ — — £50,000 ler that tal was or £59,142 
| good for their trade not on their belief We think oy “The cash || 
; 7 ght, as I utisiact ine ca 
| they are mistaken, but we only make ourselves ridiculous £17,380 hich had ye added the |] 
| when we talk about the ‘‘ wickedness” of the bounty é ’ ht forward ' ther £21,715. After } 
system and ‘“ unfair com pt tition The Americans call A h a I ivid ut the | 
aa i Soa ; : 10 annum | rem £18,702, |} 
| the competition of ‘‘ the pauper labour of Euro} unfair. , er: a Se \} 
t _— I ‘ vid had D n ~L,ILO | 
| {nd so, all the world over, competition which is found | 4 n Thi i onl th 
| unpleasant is called unfair.—I enclose card, and | £2,084 a ferred to having been transferred to reserve, there ] 
remain vours. &c was | al f distribution £16,617 Ch i final |{ 
Calcutta, July 14, 1899. I L, ‘addit poo eee 13 - 
| J i Lddit emune t ll rs in |] 
| th th would absorb £8,405, thus leaving | 
| £8.212 arried forward. Some of the shareholde might 
| NEW LOANS AND NEW COMPANIES. slat aap hig acre agent Bs engine ale oo 
| 4 that t pas we : t is he 
| i “ a | 
] The new issues of the current year, exclusive of vendors’ ' —ye ; . oo the board preferred | 
: &e , » eBh ee ° ey ran. | en 1 to the p it 
1] shares, &c., have been as follows :— nd : the undert had lcrabl 
id the undertakings in *h y ha nsiderable 
Capital Applications. bn ing amely the Velvet M the Portland (Rossland) 
3 Amount First M h ald (rold (Vi ria), the New Fras River 
Nominal Offered to Psyment Further | G [ } Klondv} Miz j ading nd 7 
| Capital the Public Thereon. Liability. : a a jae aan ai, a 
£ s ( tl I Bet Lake al NIONdGY Kt ‘ ition 
Amount previously subscribed.. } Cc ny Klor Goldfields, 1 the Clunes ¢ ldf Is 
ssues of the we \ a \ } 
|| M 7 halt : ~ ~- - sa n | ast addres the shareholders, in July, 1898, he s] f 
ql Slascuhs of London Ei v1 ts they had in various properties th f if 
Shares, £5 paid, at £3 y 170.0: I t id said that they ] lpi a ret s. He 
_- — plea iv that @he ] ses then |} t | 
270,000 .. 00 .. 170,00 . tt Hag ‘ ea + | <a f 4} 
Total offered for sub ption to da Total offered for subscription for the ohare ; ae a . oo Fy 
1 in whole year |} company, he remarked that there was a vas ld for the iploy- 
bites cic iene £105,860 1898 -»-. £150,175,365 | ment upital in the great mining districts of British ( umbia 
Se cee cece coca ae Tae ees ca 157,299,000 | as eecie al Miemeein When ; an. | 
Ds divecueoceeevexn 1.502.863 | 1896 ...... ee eee ee eee a me lt 
| 1896 SO ) 2 | aero 104,690,104 S gy mad it had wavs v remem red tha i 
See 78, 1894 91,831,505 | mini! perations uid not be carried on without the ris 
inseparable from ventures of that description ; and, therefore, new | 
| = they had already experienced, however valuable it | 
7 13 1 ; : ‘ 
} igh mate t ut, could n developed even proved 
] NEW CAPITAL ISSUES. th : me and considerable sams of i 
| : ; B ce 2 ' 
s ed _ | Other sphe f operations than Canada had, as in the cas h j 
| Mount Chalmers Copper Mines, Limited.— Capital, | \faidon M raed this on 2 saa sation. 1a 
{ £300,000, divided into 250,000 ordinary, and 50,000 7 per cent. | } i 1nd theref ; il cot 1 1 
. : J a ve . iD S al , al ig MATLLY 1 npany } 
| preference share of £1 eacn. The latter, nd oO )O ordinary gh ! l its capita British Col i t had i} 
| res are offered for subscript The ] vcquired a les, to do bu ¢ places, at i ha i lf 
consists of about 140 acres situated the ¢ | Goldfi ! the boar n et a favourable \} 
| Que land The pr spectus states that th S pol ulning t putat th ny had |? 
et] of mine ised ore, giving gold, silver, and 1 tl sained as a S rn. | 
esults obtained from shipments of 49 tons s¢ Smeltiny Mr G : M nde vas carried |} 
Company f Australia. J Gt is a fair Lik a ti og ] 
) 1 |" yr \T ae ’ 7 xT 
results shown, if they can be relied upon ( tlaa : ¢ 3% : : : ee *.C.M. ; | 
: : i , i lulv r ted 
distributed, would, no doubt, give oh, f re E Ht eee, aes — girten 
1 I I el H said he would rong re imend the 
That, however, is just the poin pon nic! s po to ‘ : + { + ve auedll--cy 
_ f et Company t : speedi ; possi 
be certain. The property seen t have u ne son } : wont Pt p 1 J 1 oe | 
, b n of a road from \elvet hossiand, in order | 
| development, and the purch , though larg payabl t vortat wlittle easier. T hairma loubt.. |i 
Snahcnile aes ics an ee : 7 n t a littl asie! I hain I tloub 
| principally in shat The venture, though n speculat ‘ the mine, knew how lt it was to obtain \| 
than most mining propositi ;, seems rathe ro} gia st i he th r] attentl should be given t th ii 
| than many recent copper-mining promotio! ~ as possi With regard the directors’ state- | 
|m th y had recently received an offer to provide £10,000 as 
] a - working ital for the de pment Portland property, he 
} wished ¢ k t m the ntract was give 1d the terms 
| MEETINGS, &c. | which it was granted pare | 
. { Mr Mee thought it was not desirable to state publicly the terms 
NEW GOLDFIELDS OF BRITISH COLUMBIA, LIMITED | but informat n ib \ d : readil\ : iven : t the office 
ie ; i yi aa at i u t c J\Aa VC ec iy ~ { uA lit 
lhe second annual ordinary general meeting of the shareholders | He mig iy, h ver, that cash sideration of any kind 
in the New Goldfields of British Columbia, Limit vas held | w g provision of the mon Certain gentlemen | 
the 16th inst. at Winchester House, London, the H Sir Charl expressed eir willingness to provide working capital for the 
ri r, Bart., G.C.M.G., C.B., M.P virman of mpany | P und perty on terms which seemed exceedingly reasonable 
siding. . ' | and « lerably less than they Lav tained it elsewhere, 
The secretary (Mr W. A. Stearns) having read the noti n- ; and as £10,000 for an undevelope ne was not to be picked up | 
vening the 1 leeting | every day. the directors consideré a fav ble opportunity for | 
The hairman, in moving the adoption of the t and the | si ing m y, of which they were in need for the purpose 
payment of a balance dividend at the rate of 20 cent. per The man remarked that th rectors were satisfied that 
annum, stated that the company’s position had been strengthened | the method of getting the £10,000 pen up and develop the 
| by the issue during the peri 1 ‘under review of 13,406 additional | Portland Mine was a better arrangement than to take the m mney 
| shares. Part of these were issued at the commer t of t ur ut of the funds of tl New croldfields of British Columbia, 
| at par, and the directors had been for inate in } g further | Limited, which oth ise th would h been obliged to do. 
shares at a considerable premium, and the sum t obtained, | They had t! got an undeveloped pro} uthough they had, |} 
aggregating £2,915, had been placed to reserve accou! In additi f se, the greatest confidence i sponsible for raising the 
to this account, £2,884 had been transferred from profits, bringing | 1 é d D stead ca y taken New 
| the reserve account up to £5,000. Considerin smallness | Goldfields Compa 
f — = : 
of their working capital, this was a very substantial amount, Mr G the manag the Maldon Mine, having addressed 
1 but the board trusted to add to it in futu rs They | the meeting 
had _no doubt that the policy adopted by the that of A vote of thanks to the chairman and dir rs terminated the 
building up reserve to meet unforeseen igencies, r ' proceedings 
' 
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hich see shared by ever 
— 1 +3 f LcAmMNnany wu 1 
ry eral meeting of this mpany Vv ‘ 10 sing of our business, that th 1cce 
the 18th i at: the s, Winchester House, Old B r ¢ I urge measure careful munner 
£ — : i : é } 1 “ ‘ . 
fe urpose of considering a resolution n which w i secrecy of our transaction 
direct { this company, who are also directors 01 5 nd und eager | tors, it is of th 
}| certain companies in which this company holds t in crea i 1 ure? h ly | 
i} tees and rat paid to them for serv li ev l ssible, n hin their 
| ltle nd releasing them from any liability to a¢ ) \ \ 1 an res In additi 
| I he sam Mr Reid, the chairman of the pé regards cé¢ re are « ideration leli { 
i : 
| eside be touche that it would be detri il t 
tT} . ow (\Ty TH XT } : , a 4 ° . 
{ Lhe secretary (Mr H. M. Savage) having read the | your inter t pani That is v 
j wanina +} : ‘ . 
yj Vent ll } alte na i v ave take! rselves, in the 
1} The Chairman sai Gentlemen, at the ger schedule ip th mpanies as “ Ot) 
et 1 17 t hod 1+ 
{} 1ng f the company held on June 2 last, I stated tha mpani leir name he amounts of the fe 
| itenti he d ! » call a meeting of the shar 1 | rom th rom year 
i ider t n that ein conn 1 ure f i d d that—which after a 
cea | 
} sible a D aque 1 Must trust 
V have ! 1 ni it is witl | dir } ‘ | | ) explain is th 
| ( he past, t have met to-da s | th I so un uily applied on t 
Associ n will require Continer p ully for t | 
I i L sequent | LT n n 1 I) 
nd lea ] entir ( | l m th 
! Ww a { i der ae e | nat t ut I La 
} i d, } ( I ar thi ) 1 
i | ‘ | 
! i \ 1 UD 2n i lt 1 ’ ) 
\| ( i n tuily red Loe t | t i l tn t 
ei Lit nerati r the r s th 1] I mu mm I 
ing t ( We 1 1 ‘ whatever ts a ther 
} 
| l d } | ] lly ) \ 
} Vi i i go tT ‘ ? I = 1 de 1 l 1 Y t 
e 1 detalis to t S 1d { tl ( ¥ 
4 ' . 
}} tors f i Ld he insel y } t I der ¢g é ie} 
va 1 the dee é f 5 we ild 
| , 
| l | ad t ot! O n the i ’ 
| il ( 1 aiso ad \ A SES 1 | \ 
} iole fees 1 ina ial 1 inera lire wmsed I 1 l 1 
lir | r pa 4 eV ect | ise V 1 sala } 
n ] Ly or t I 
] tor i j ] he ~ } 5 nde 
Lid ? $+ t CO? LY + 1 
} nd t ati } rany t ! ted t £119,665 14s 8d, last yea 
1 d Ss ul wl i than £266,612 7s ld | have now 
| th } of it time 1 he ‘ 7 i the deed of und relat 
hes | for shares ji the trus hedul 
4) remy that I rey tatements v h w Phe Se leed and sch 
’ : . - . 
wel these a np L650 dD The ¢ n f ( lopt he d 
5 1a ware, th rmed that each bh L} of as i 1 th Le 
! ié to retain v separate title $ ind | of a ip shar Iders t ) 
i | ul nt! ] ts Vn Db j I 
1 id ( managed and ! | \I I i the f 
| past. It was als iderstood, and was indes en a } 6 ¢ l as to th h the } 
of the me, that the directors of the subsidia m} i past d e, ive beet yd t 
had in the past cond ted the business of these « pan si ld | 1ana pal i ( par the apita 
{| becom i tors of t trust company, a } nal . ha { 1 salar 
y; ¢ ir s] experie? 1 knowledg ¢ lt mal f ti] pani 
} and d } I ness il ib g In par de i \ the \ 
| ‘ f ; 
i it a ) 4 
S hei t t] h 1, 
; 
( h fees and salaries 
| ; | ae ‘ tions 1 fay rf I 
i| h the have been sed | tha 
{| ir | I of thi mpan : 
i i i I j vers ol any pal 
] 1 | nal de 
S A I nict } 1 D¢ id ) } 
| \ i l¢ , bh \ »a l 
| G fees or s 1 rs nag und ut t 
| l eal of t rthwit l leed 
}| } +> 
ve id 
hare ae t | MrkB 1 re Lut 
1] f ie \ shat m i L 1 t 
| dt lua irehold I ) dou 
| + 
1} Lilt Lu i 
d 1 - | The S } ) 1 
g The re ind ca 
d T : 1 the moe : 
| S a attendan ted 
| 1 nd l 
eee 
tnag = 
siete anit W orDpenDpIDpmMT y 
: TERMS OF SUBSCRIPTION. 
i] ne | 
} "1 PAYABLE IN ADVANCE. 
; 
‘ee 
1} un s A = ’ r o» a. ‘ ‘ , - z 
| time to ti inf ‘ a ring Qua y, 9s 3d; Half-yearly, 18s 6d; Yearly, 37s. 
lJ hav inforn hat member ] S 5 Y POST 
1 Le 3 wou he board of the trust n 1 I lo, OO ” i 4 
i] Ol he board of the t ‘ 10s: Half-yearly, 20s; Yearly, 40s. 
has gon and you usine has de\ l : ; 
| companie I whi have bec ste a Colonies and A £2 4 rannum 
| your t j LS Y} ’ U { be 7 r ) to the Pro 
j 7 ir al ( i) y pseu i Cc hequi l rae? ) é Lu pa Lit 
| h } 9] y ) Y t 
| i hold a co mall ter I prietors 
ie y ? = al Copies of may always be obtained in Paris and Nic 
| t g re ( ( in) ha of M < Gra 17 aris: 224 R Le Ue Li iu, Nice 
i} 3 . . S ! teal 
i LS ¢ Da rl : L 45 q ia ] ba r 
i} ol I 
i sieht 6) t _ pal rt . 
1 + + 
} i ul 11 St, sa 10 7 
7 
] hare capit ta received | ( 5 TO READERS AND CORRESPONDENTS. 
pany v Lreé n tl ic! } | The Edi the ] ) r cannot undertake to return rejecte 
| n the nea a i iV I | t ‘ lal } on 
" UVEil. 
par \ irs tl tot exten I t ria 1 | 
1 . Bi . hh +} ts natas the . £ tha y ‘ 
uch cases been stated proportionately to the extent h ' Communications must be authenticated by the nam CAO WIIK 
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interest, thes 1 iid naturally hay 
I am of the opinion p 1 which 
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PUBLIC INCOME AND EXPENDITURE. 








THE ECONOMIST. 














[August 19, 1899. 





Gold 


: Circulation Securities 
Coin ana! ,'@ {fom | (excluding : o g 
Date. ; , Abroad or : Deposits , Banking , Reserve. 
ullion. Bank Post 
out for Bills) Depart- 
Export. ; ment. 





£ £ & £ % 


| | “e® | Bank Rate, 


17,4 27,494,430 48,696,823, 47,523,757 19,023,041 39 

40,f 27,819,900 49,242,223) 47, 862, 007 19,120,956 383 

F 27,628,700 48,359,932 46,632,931 19,531,142 403 
27. 27,349,775 49,246,383, 46,610,713 20,477,616 yo — 
3.5 27,362,185 49,154,796, 46,069,870 20,926,939 423,— 
8 " 28,225,310 53,709,110, 51,290,059 20 1226, 222, 413. — 
5 516,67 29,103,105 48,358,774; 46,471,304 20,013,574 374'— 
12 ) , in 28,988,600 48,227,826; 46,338,124 20,03 31, 466 415 34 
19 52,818,951 620,000 in 28,672,360 48,721,678) 45,945,843 20,946,591 424— 
26 33,176,943 765,000 in 28,607,925 48,104,843) 44,896,145 21,569,018 444 — 


Aug. 253,214,474 844,000 in 29,227,140 |47,224,211 44,602,366 20,787,334 434 — 


9 33,517,899 948,000 ir 28,996,085 47,477,614) 44,335,543 21,321,814 442.— 
16 54,196,838 421,000 in 28,724,265 (47,910,434) 43,859,601 22,272,573, 463 — 


Subjoined is our usual table, affording a comparative view of the 
Bank Returns, the Bank Rate of Discount, the Price of Consols, the 
Price of Wheat, and the Leading Exchanges during a period of 
three years corresponding with the present date as well as ten years 


| back, viz.:— 


REVENUE. 
" am -—— RECEIPTS - RE COTA. 
Estimate /Apl. 1, '99,)Apl. 1, "98 c 
for to to 
the Year! Aug. 12,, A 13, 
1899-1900 1899. 1898. 
£ £ 
OO re 21,770,000 7,521,000 7,214,000 
DT <cihiccinan bese is 29,850,000 10,212,006 788,00 
Estate, &c., Duties ..... 11,150,000 5,064 00 4,464,006 
ID Sce08 se anes 8,050,000, 5,248,000 2,855,000 
Land Tax and House ‘Duty 1,650,000 550,00 ; 480,000 ee z 1 
Property and Income Tax 18,300,000 3,907 000 S. 72 000 _ 28,000 4,000 
Post OE nenkssee 5 13,200,000 4,370,900 4,190.00 510.000 490,006 
Telegraph Service ; 3,500,000 1,280,000 1,2 ( 160,000 150,000 
Crown Lands....... is 450,000 120,000 120,000 
Interest on Purchase Money 
of Suez Canal Shares, aS an 
Sardinian Loan, &c...... 787,000 492,548 421,758 6 
Miscellaneous .......... 1,850,000 751,898 578,554 1,102 486 
Total Receipts . 111,157,000) 37,512,446 34,988,312 1,901.102 1,959,486 
Payments to Local Taxa s ? aa ' 3 
tion Accounts.......... 9,393,000; 2,860,309 2,840,403 150,000 183,000 
sotai Revenue (including 


payments to Local Taxa 


tion Accounts) 120,550,000. 40,372,7 37,828,71 2,051,102 2,142,486 


EXPENDITURE. 


Estimate 
for Total Issues out of the Exchequer 
' the Year to meet Payments from 
1899-1900, | 


including /Apl. 1, "99./Apl. 1, "98 Weel Week 
Supple- to to end ended 

| mentary | Aug. 12, | Aug. 1] Aug. 12 Aug. 13, 
1898. 1895 1898. 


Estimate S| 
ee . { 

i £ i z £ Z z 
Permanent Charge of Debt4 23,000,000: 10,885,898 10,997, 16° - ; 


Other Consolidated Fund) s 
OE ROR re 1,603,000! 687,06 678, 
Payments to Local Taxa 
tion Accounts.. : 1,147,000: 225,832 0.00 92.58 
Bupply Services............ 85,177,000) 29,380,934, 28,283,906 1,598,964 1,591,422 
110,927,000: 41,177,724. 29.979,0% 1,651,353 
a - 
Balances Bank of England ...... enitee tenance inadkenes 2,323,645 5 
Do Bank ofIreland ....... 380,970 577 











The Bankers’ Gazette. 





BANK RETURNS AND ‘MONEY MAREPT. 
BANK OF ‘ENGLAND. 


ACCOUNTS pursuant to the Act 7th and 8th? 


* Victoria, cap. 352, for 
the Week ended W ednesday, 


4 


~Aug ist 16, 1899. 


ISSUE DEPARTMENT. 


£ £ 
49,193,265} Government debt .. 11,015,100 
Other securities .... 5,784,900 
| Gold coin & bullion 32,393,265 


~ 49,193,265 | 


BANKING DEPARTMENT. 


£ £ 

Proprietors’ capital .. 14,553,000 Government  securi 

Rest ccc 5,515,239 Ml Scheskavenenes 

Public deposits* .... 7,046,064) Other securities .... 

Other deposits ...... 40,874,370} Notes .............. 

Seven-days and other | Gold and silver coin.. 
See snbececeecnens 143,501 | 


66,132,174) 


* Including Exchequer, Savings Banks, Commissioners of Nati 
Dividend Accounts. 


Dated?August 17, 1899. ' H. G. BOWEN, Chief Cashier. 


Ncetes issued 


13,074,858 
30,784,743 
20,469,000 


ynal Debt ana 


(FRIDAY 


The preceding accounts compared with those of 
week exhibit :— 


NIGHT. 
previous 


the 


Increase. Decrease. | 
é z 
Circulation (excluding 7-day and other bills) .... .. se aeeaes 271,820 
SS "eee soone. owen 
EE cchensstcatinebesunaaveees ceasstaks er - 
IIIS ois onuivnngneeadeneesn sex 10,000 
ns. cccneckueesbpahvipeiaeneesens. ka. weesee 465,942 
PE LCihAGinsihestenneebheesaraseetSeutensen<e 678,939 ........ 
i ee eins ep eeinacineke (6) 
i Lidiknssugevuvuedsesssbavenshsienkisertes 950,759 
“The fol llowing shows the amount of the circulation, Bullion in 

both de partments, Banking Deposits, Banking Securities, Reserve | 


and Rate of Discount, for three months ending August 16, 1899:— 











49,195,265 | 


1,803,573 | 


66,132,174 | 


Aug. 18, | Aug. 17, 
1897. 1898. 


t corresponding dates _ Aug. 14, | Aug. 19, 
with the present week 1889. 1896. 


Aug. 16, 


1899, 


Circulation (excluding £ £ £ z £ 











Bank post bills) ........ 25,251,610 27,335,085, 27,893,400 28,012,030 28,724,265 
Public deposits .......... 3,617,573) 7,436,202 7,757,911 7,802,908 7,046,064 
Other deposits ............| 28,160,591) 55,014,049. 38,807,238 42,440,103) 40,874,370 
Government securitie 17,582,225 14,956,955, 13,220,986 15,858,645 13,074,858 
Other securities ....... 20,482,310 28,738,953 26,480,936 30,774,206 30, 784, 743 
Reserve of notes and coin 11,893,885 36,939,866 24,965,308 23,772,837 
Coin and bullion eeeee+ 20,995,495 47,474,951 36,058,708 34,984,867 
Proportion of reserve t 

liabilities acne adler 374% 59 % 534% 473% 462% 
Bank rate of t di yunt . 3% 2% 2% 24% 34% 
Market rate, 3 months’ bills 23 th & lg lg 4 33 
Price of Consols*.. a 982 1134, 1124 110 1065 
Price of s ver per Ohh: aco = i s02d 244d 274a 27ead 
Average price of wh ers 5 bd 22s lld 29s 8d 33s 8d 24s 8d 
Exchange on Paris (short) 25 5214-2 25.163-21} 25.174-224 25 23% 28% 25.25-30 

— Amsterdam (short 2.1 5 25 12. ly 23 12.2-3 12.1-2 12.24-34 

— Hamburg (3 months 20.66.64 20.54-58 20.55-59 a 9-63 20.73-77 


Clearing-house return . 154,309,000 155,387,000 171,729,000.1 
* New 23 per Cents.—Goschens, 


yf the * 


1,808,000 184,323,000 


The amount other deposits’? compared with the “other 


securities,’ showed in 1889 an excess of £7,678,281, and in 1896 an 
excess of £26,365,096, in 1897 an excess of £12,326,302, and in 


1898 an excess of £11,665,897. In 
£10,089 627. 

At the corresp 
from L 


tion th 


excess oO! 


1899 there is an 


riod in 1896 there were with: 


r the United States, and the pecul 


nding p lrawals of gold 


iar situa- 
for best 


and Paris f 
» was being watched with growing anxiety. The rat 


naon 


three months’ bills was per cent. There was no feature of 
importan yn the St Exchange 


In 1897 at this time there was some hardening of discount rates, 


the market terms for best three months’ bills being 144-$. The 
Bank had apparently been borrowing on securities in order to 
| obtain control of the market. The rise in discount rates caused 
| dulness on the Stock Exchange 
In tl ume week of 1898 money was in plentiful supply, but 
th as some hardening of rates, owing to fears of withdrawals 
of gold for the United States. The Bank rate was 24 per cent., and 
the outside rate for best three months’ bills was 1; per cent. The 
Stock Exchange was, as usual at the holiday period, very quiet 
The following figures from the official returns show the amount 
of bills and cheques cleared at the Bankers’ Clearing-house. 


Special days are given separately, together with the total increase 
or decrease to date in each case :— 


(000’s omitted.) 


Weeks tind Stock Exchange |, oa ~.| *Fourths” of 
Ending. Total Pay Days. Consols Pay Days the Month. 
Date. z Date z Date. z Date. &£ 

1899 1899. 1898. | 1298. 

Jan.2toMay24+ 5,692,692,\J.13Fb10 221,182, Aug. 4 30,944, Aug. 4, 30,944, 

May 3l.... 197,721,,Feb. 24 72,224,\Sept. 1 30,477, *Sept.3; 20,370, 

Jun iteees 170,444,,Mar. 10 66,439, Oct. 3 32,754, Oct. 4| 29,713, 

aca 135,488, 30 43,542,| Nov. 4 28,242,|Nov. 4) 28,242, 

en 104,540, Apl. 13 58,216,|Dec. 1 33,452,,"Dee.3| 27,632, 
Epkcreas 266,897, 29 62,959, 1899. 1899. 

July § 153,412,,May 12 67,134,\Jan. 5 32,439,\Jan. 4) 33,505, 

12 271,732, 31 74,079,\Feb. 1 34,741,/Feb. 4) 24,297, 

th Gea )04,716, Jun 15 63,915, Mar, 1 36,426, Mar. 4| 29,191, 

a 250,697, 29 59,515, Apl. 6 35,833, Apl. 4) 38,376, 

Racees 106,135, July 13 61,706, May 4 30,188, May 4| 30,188, 

i vesws 228,630, 28 59,611, June 1 36,424 June3 25,281, 

16.. 184,723,Aug. 16 59,845, July 5) 31,737, i ily 4| 34,160, 

Aug. 2 31,312, . 4) 26,267, 

Total, 1899 ..! 5,867,427, 970,367, - 269,100, 241,260, 

Corer || S0COSTZ)  .. 759,417,| .. 277,936, 228,883, 

Inc. or Dec.) |+ 777,855 + 210,950, 8,836, . + 12,377, 

in 1899 ..f |= 15°28% 27°18%| .- 318% . |= 541% 

Gross total in . = 

1898. 8,097,291,| 1,231,847), .. 402,861, 331,267, 

Do 1897 7,491,281, ‘ 1,113,682, 52 562,610, 302,123, 

Inc. or Dec.) + 606,010! as + 118,165) .. {+ 40,251, +29,14, 

in 189% j 81%! = 106% = 111% -. |= 96% 


e “fourth” fell on Sunday 
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August 19, 1899, ] 
PROVINCIAL CLEARING RETURNS. 


| 1899. ~ 1898, “Inc. or Dec. 
MANCHESTER- .=#=#| +g | £ | =g£ 
Jan. l to Aug. 5 ...00. aomeee 121,754,200 +10322700, 8-48 
Week ending Aug. 12 ..| 3,825,100! 4,143,900— 318,800 7:7 








Total to date......../135,902,000 125,898,100 + 10003900 a 


| ——__ —_-—— <iinisat 


LIVEERPOOL— 


Jan. 1 to Aug. 5 ......| 86,106,100 


: 78,490,600 + 7,615,500 
Week ending Aug. 12..| 1,949,200 2,526,700 — 


577,500 


9°71 
22°8 





Total to date........, 88,055,300 31,017,300!+-7,038,000 86 


BIRMINGHAM— 


Jan. 1 to Aug. 5 beat 33,721,200 34,418,100 - 
Week ending Aug. 12...) 660,800 882,200) — 





696,900 
221,400 


202 
25:1 


Total to date........ 34, 382,000 000 S, 300,300!— 918,500 26 





NEWCASTLE-ON-TYNE— 


Jan. 1 to Aug.5 ..... -| 45,050,60C 38,122,800 + 6,927,800 18:17 
Week ending Aug. 12..) 1,505,700 1,417, 800 + 87,900 62 


| 46, 556,300 39,540,600) + 7,015, 700 10:2 


BRI3TOL— 
Jan. 1 to Aug. 5 ......| 17,000,500 15,959,000 +1,041,500 64 





Total to date... 











Week ending Aug. 12..) 401,200 430,500 29,500 68 
Total to date........ | 17,401,700 16,389,500 +1,012,200 61 


The principal items in the latest weekly accounts published by 
the leading Continental and the New York Associated Banks are 
compared below with the previous statement and with the corre- 
sponding statement of last year :— 

_ BANE oF FRANCE. 


Aug. 10, Aug. 18, or Decrease. 
1898. 


ASSETS. | £ £ £ £ £ 
Coin and bullion-—Gold) 77,012,000) 76,905,000 75,424,000 + 107,000 + 1,598,000 
_ Silver! 47,962,000) 48,064,000 49,819,000 — 102,000 — 1,857,000 

Government securities ..} 14,104,000, 14,104,000 14,104,000 oe ao 
Discount and advances. .) 43,461,000) 43,640,000 40,234,000 — 179,000 + 

LIABILITIES. 

DE: sc ccianttanseseunns 146,990,000 148,179,000 139,834,000 — 1,189,000 + 7,156, 
Government deposits 9,599,000) 9,546,000 12,812,000 + 
Private deposits ........ 18,385,000 18,244,000 18,834.000 + 


AUSTRO-HUNGARIAN BANK. 


Aug. 15, | Aug. 7, Aug. 13, 
1899. 1899. 1898. 
ASSETS. £ | £ £ 
Coin and bullion—Gold) 30,480,000! 30,478,000 29,156,000 + 


} 
| Comparative Increase 
' 
| 


Last Week Last Year. 


Last Week Last Year. 


2,000 + 1,324,000 


— Silver) 10,599,000! 10,609,000 10,508,000 10,000 + 91,000 

Discount advances, &c...| 16,210,000) 16,609,000 15,783,000 399,000 + 427,000 
LIABILITIES. 

Circulation ............ 55,749,000! 56,198,000 54,008,000— 449,000 + 1,741,000 


IMPERIAL BANK OF GERMANY. 





z, ‘ Aug. 6, 
| 1899. 1899. 1898. Last Week)Last Year. 
ASSETS. £ £ £ £ 
Coin and bullion........ 41,540,000) 41,769,000, 42,842,000 — 229,000 — 1,302,000 


Discounts and advances! 42,507,000 44,220,000 36,802,000 — 1,713,000 + 5,705,000 


L1aBILITIES. 
54,946,000) 55,899,000 53,426,000— 953,000. + 1,520,000 


Notes in circulation ....| , 
Current accounts i 25,767.000 _26,975,000\ 22,486,000 — 1,208,000 + 3,281,000 


BANK OF SPAIN. 
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BANK OF ITALY. 


July 31, | July 20, July 3l, 
1893. 18993. 1898. (Last Week Last Year. 
ASSETS. £ £ £ £ £ 
Reserve—Gold coin and, 
INNS Susbsctnncasea: ' 11,818,000} 11,818,000 12,265,000 — 447,000 
— Foreign goldbills} 3,769,000) 3,715,000’ 2,693,000 + "BA, 000;+ 1,076,000 
at ee 2,281,009) 1,766,000 2,093,000 + 515,000/+ 188,000 
State notes & small chnge 335,000 423,000 1,066,000—  985,000!— 728,000 
Discount and loans...... | 10,703,000, 11,457,000 7,456,000 — 754,000!+ 3,247,000 
Public stock & State loans! 10,271,000; 9,920,000 8,907,000 +  351,000!+ 1,364,000 
a TN 5,545,000; 5,305,000 6,971,000’ + 40,000;— 1,626,000 
UIABILITIES. 
Note circulation ........ { | 35,2 44,000) 34,820,000 32,455,000 + 424,000!+ 2,789,000 
Current accounts ...... +,301,000, 4,052,000 3,760,000 + 249,000 541,000 
Deposits at notice ...... 4,963,000! 5,107,000 6,623,000 144,000’ — 1,660,000 


NETHERLANDS BANK. 


Aug. 12, Aug. 5, ; Aug. 13, 





1899. 1899, 1898. Last Week\Last Year. 
ASSETS. £ £ £ £ 
Coin and bullion—Gold! 2,744,000 2,743,000 4,297,000, + 1,000'— 1,553,000 
Silver} 6,035,000 6,052,000 6,875,000 17,000 — 840,000 
Discount ¢ and advances...) 9,883,000 10,092,000 7,517,000 — 211,000 + 2,364,000 
LIABILITIES. 

Notes in circulation ....| 17,264,000 17,455,000 17,238,000— 191,000 + 26,000 
Deposits oe eaeen-entens 505,000 543.000 617,000 37,000'— 111,000 
NATIONAL BANK OF BELGIUM. 

Aug. 10, Aug. 5, | Aug. 13, 
1899. 1899. 1898. Last Week Last Year. 
ASSETS. £ £ £ | 
Coin and bullion........ 4,414,000 4,598,000 4,336,000 184,006 + 28,000 
Other securities ........ 16,090,000, 17,097,000, 16,415,000 1,007,000 —- 325,000 
LIABILITIES. 


Notes in circulaticn .... 


21,053,000, 20,825,000 19,311,000) + 
Current accounts a 


3,166,000 2.984.000 
NEW YORK ASSOCIATED BANKS 
“| Aug 12, | Aug. 5, Aug. 12, 


228,000; + 1,742,000 


1899. 1899. 1896. Last Week Last Year, 
ASSETS. £ £ £ ; 
OE. vs camuusenenginie 34,392,000 33,114,000 33,244,000 + 1,278,000 + 1,148,000 
Legal tenders .......... 10,982,000 11,002,000 11,416,000 20,000-— 434,000 
Loans and discounts . .. ./149,358,900 150,616,000 131,882,000 — 1,278,000 + 17,456,000 
LIABILITIES, 

eee 2,780,000! 2,752,000 2,846,000 + 28,000 — 66,000 
Net deposits ...........- 169,984,000 169,980,000 152,150,000: + 4,000, + 17,834,000 
P.ESERVE (Specie & Notes)| 45,374,000 44,116,000 44,650,000 + 1,258,000 + 714,900 
Legal reserve .......... 42,496,000 42,495,000 38,057,000 + 1,000 + 4,459,000 


Excess of actual reserve; 2,878,000 1,621,000 6.623.000 1,257,000 — 3,745,000 


In the above tables the Reichsmark is converted at 1s; the Austrian and the 
Dutch florin is ls 8d; and the franc, lira, and peseta at 25 per £1. American 
currency is reduced into English money at 4s per dollar. 


Discount and Loan Market.— Money has been in good 
demand this week, owing to the Stock Exchange settlement and 
the renewal of the loans taken by the Bank from the market. 
Loan rates have ranged from 2 to 2} for day-to-day and 2? to 
3 per cent. for short periods. Discount rates kept very firm 
until Thursday, as there was again anticipation that the 
Bank rate would be put up to 4 per cent. As the rise did not 
take place, a little less firmness was observable, but the rate 
for best three months’ bills is still 33 per cent., or the same as 
at this time last week. The Bank return indicates that the 
market has reduced its indebtedness to the 5 yous r Securities 


sonie 























} Aug. 12, | Aug. 5, Aug. 13, 
| 1899. 1899, 1398. |Last Week Last Year. 
ASSETS £ £ £ 
ck cccasenseennasans | 12,960,000 12,960,000 10,411,000 - + 2,549,000 
PE <sccnecsiannnsawes | 13,585,000 13,569,000 5,244,000 + 16,000 + 8,341,000 
Foreign corre seomhonhel 3,694,000 3,722,000 7,658,000— 28,000 — 3,974,000 
Loans and discounts ....| 44,689,000, 44,704,000 42,977,000 15,000 + 1,712,000 
Spanish 4 % stock ...... 14,921,000 14,921,000 15,265,000 os 344,000 
Treasury bills, obliga-| 
See ee | 6 6,936,000: 11,955,000, 11,555,000'-- 5,019,000 — 4,619,000 
LIABILITIES. 2 dn 
Cirenlation ...ccccecces 60,395,000 60,396,000) 56,030,000 1,000 + 4:365,000 
Deposits and current 
BOGUS « ccccsccsseses | 32,309,000) 31,950,000) 33,267,000'+ 353,000— 958,000 
BANK OF RUSSIA. 
| jinc. or Dec. 
July 23Aug4 July 16/28, | July 8/20, | from previ- 
1899. | 1899, 1899. ous return, 
ASSETS, £ | £ £ 
eee eno 92,366,000 } 93,673,000 | 93,385,000 — 1,307,000 
Balance abroad .......+++ es 1,993,000 } 1,750,000 1,313,000 + 243,000 
Silver and subsidiary coin... 5,221,000 5,443,000 5,384,000 222,000 
Securities and ghortloans .. 19,420,000 | 19,323,000 19,481,000 + 97,000 | 
Other loans and advances 6,511,000 6,559,000 6,604,000 |— 48,000 | 
Securities belonging to Bank 2,921,000 3,032,000 2,995,000 41,000 | 
MEOOBUTY GOU6E 25. cco ceseses 10,000,000 | 10,000,000 10,000,000 oe | 
Miscellaneous .......- 2,472,000 2,976,000 5,823,000 |— 504,000 | 
Balances due by branches 
and treasuries ....00-.+.+- 1,406,000 1,406,000 | 
142,380,000 | 142,756,000 142,985,000 — 376,000 | 
LIABILITIES, 
Notes in circulation .......- 56; 479,000 55,995,000 56,542,000 |+ 484 ,000 
Capital of the bank ........ 5,312,000 | 5,312,000 5,512,000 ote } 
eposits & current accounts | 39,851,000 | 40,063,000 39,613,000 — 232,000 | 
Treasury account ........+- 34,928,000 | 34,949,000 | 33,456,000 21,000 | 
Miscellaneous ..........0-- 5,116,000 5,162,000 5,424,000 — 46,000 
Balance due to branches and | 
SND noc heudccvkumnee i 714,000 | | 1,275,000 2,638,000 |— 561,000 
142,380,000 | 142,7 56,000 142,985,000 |—_—s-« 374,000 


OO 


@ 





being £465,942 lower than last week, the public and private 
deposits showing increases of £36,321 and £406,499 respec- 
tively. The s ock of bullion has risen £678,939, to £34,196,838. 
The influx of gold from abroad amounted to £421,000, 
indicating a contraction of about £258,000 in the home circu- 
lation. The note circulation also fell off ; £271,820, the 
reserve thus receiving a total augmentation of £950,759. The 
reserve now amounts to £22,272,573, and its proportion to 
liabilities is 13 higher than last week, at 463 per cent. 


The subjoined table shows the rates quoted from day to day 
during the week :— 


on Sat. | Mon. Tues. Wed. Thur. i 
% % 7a > % % % 
ON Bc 34 34 34 34 34 54 34 
Market rates of discount :— 1 
60 days’ bankers’ drafts ......../38 38 33 45 Sth Sf BIS4 
ee ee 32-835 SHA 3 53 5% 5 gi58 
ne 33 3 $}53 3 CUBSS GSR SRO 
OI OF knees vevcccnscess 3 33 33 sf § SK st OAS 
Loans:—Day to day .........s+0-- 2 2 2424 24 24 2 2 
ee aint lvniwe dice ubalind 2k am 2123 3 \2¢ 3 22 3 23 24 
Fortnight (at last Settlement)...4 444 434 434 444 444 44 43 
Deposit allowances :—Banks......'2 . 2 2 2 2 2 
Discount houses at call ........ 2 2 2 2 2 2 2 
I 5k based skesetodecaseeee 24 2 2} 2; 2} 24 


4 


The following is a comparison with previous weeks :— 


aS Bank Bills. Trade Bills.* 
#8 
<S |3 Months.|4 Months. 6 Months.|5 Months./4 Months.| Monthe. 
/ 
% % % % % %* |.@ . 
May 12..'19° 2 2% 24 4° «64 2 424° 3) 2h 
19..|1 14) 2¢ 4] 2y z 24 #) 24 24 3| 2% 3 
26../13 23 23 24 24 3| 23 3| 2% 
June 2..\14 3} 2 23 24 24 q, 2 3) 2 3 
9../1 1d) 2xh 24 23 | 23 2h) 2 | 2 3 
16../1 14 2 2 24 24 | 2% 24 4| 23 é; 
23../2 2h| 2% 23 23 24 3) 24 | 24 3 
30../28 3/2 24 24 | 2 | 23 3 2 4 
July 7..\2 23%) 2g 24 24 BR 23 2% 24 
14../3 341 34 35 34 38 3) 34 3 
21../14 24 32 34 38 54 33 4 
28../2 3 | 3 33 34 33 34 1 
Ang. 4../2h 3 34 a 3 g 3: 4) 33 4] 33 4 
11../2 24 3g 33 33 3 4 | 39 41 3% 4 
18../2 24 38 38 2 3; 414 4 


paper to tnose paid 


* These rates range from those current on the very bes 


on bills for which the Bank rate is usually required. 
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On Saturday last er market developed firmness, and The following are the standards for gold points of the 
i; t ' to 27% per e, at wl t re ined | principal gold exchanges :— 
i nt I ; ierican dealers declining, how er, to sell t rancs FRENCH. Marks GERMAN. Dollars. AMERICAN. | 
} { ¢ oul Che rice lvanced nm Thursday to 27 L dad. | 2 324 a mille for us 20 - 5 per m for us — oo r mille for us 
at wh pens were ready & ers. To-day Va fop ots occurred, 2 ] 4—4 p. mille agst us 20.33 > p. mille agst us 4.827—8 per mille agst us 
; e} cet ad per ou lor spot and forwar i, delivery. The latest exchanges are ” 
i} The fol ng is from Messrs Pixley and Abell’s Circular | pronch “cheque” exchang pat : 
\| dated A ‘ German short exchange .. I per mi u } 
( G Bar l, fine, 77s 9d per oz standard; United States | New York exchange | aoe 
i} gold I ie A per oz, Germa ld coin, 76s 64d per oz; “Cable transfers’’}) **** : p HOE Eee SOF Ws, 
Fre 1 « 1, 768 64d per oz; Japane 76s 5d per oz. 
5 ! ver, fine, 2734d per oz standard ; bar silver, con- | THE STOCK MARKETS. 
1] tair ) gold, 28d per oz standard; bar silver, containing | a ae Teas ee nf 
1] 4 1, 28id per oz standard; bar silver, containing 3 grs gold a gy angelina pes me eS = BD aeer — 
2 tandard; ca r, 50d y Mexican dollars, | | out aimiculty, a , though money ites were | wd, and) | 
; 8 7s 6d, 3 per cent. d int. t cases lown . rds, thi was rr lly bu very | 
r} Ind ( il 1 Wednesday offered for tender | S@t am ol isiness to arrange. Altho Ist s before | 
| Rs.4,000.000 mittar yn India. The tenders amounted to | St#ted, pri ha declined i st 6s, thet ll ally 
Rs.63.725 0 t wr ne { ls 344d to ls 4d. portant. J the foreign mark Spanish mad pat | 
|| The folk gy statement give he re of the sales from the | &Y ; _ th 60 L the 3 ight set | 
hy f the « ent financial year le g Sout Ameri is. Int fome 
| Rs £ { 1, Great Northern Det i tock dropped a 5 
April 1, 1898, to M 1, 1899 28] 1 .... 18,712,454 4 the bs Cnet WO / | 
8 tan, 2 y ( nd, Furne ck mad 
| 000 : shcash Uneet ashansy Ab, wekiie the ciher semenahe I 
1) ; f 43.4 ! mal th dire ~ Gt d Trunk |] t Pre Ce 
Allotments since last Friday :— nced 4 on t fortnight, and -An $s made Uy Le | 
1} Rs lv, th t ceable movements | of | 
| > ea Central | ic | ( | 2% in 
Wed la ) ( tta 1 j el i, N \\« el I y 3 
| — I} eek ; again \ restricted 
1-292 S nt wa ‘ The c of : ly d t 
| 42 00K : a ; : , Ta Li La ; s the Tran i allair now exercise but itt] 
8.852 in transfe n Caleut t i niluence ¢ general marke Gilt-edged s« itic tirm 
| Remittan { (s.4,000.000 will be offered for tender next week sider stiffnes s in the money 1 but 
TF A | neh of | r Bank, Limited, will pened 10 Ol st cS nave eceded slightly, and H 1a bit 
} Clitte le } le, Ma te, »sS is t ecessal ilter ne ! ug! } 


tevenue have entered int i occas | spurts, b S 
1 ent t Corpo! 1 of Oxford the mposit nd except { littl t tton re 
| i i es } Vable tra fers urthnet ] eat f st ha l l vel | i ell ) 
£40,000 © 1 ¢ pora 1 3 per cent Rede uble s irk Westral ning shares r¢ the onl l 
| ry ' ! } 
| A and Counti District Bank, Limited, has take tive nd casi 1 set-bacl ve irred 
e} yore ill tine ‘ ct ol permanent Nathirs e braced up little in the past two « three | 
ich) Cove here yusiness i 4 comme! 1 S 
‘ . in — 
. = Home and Colonial Government Securities.—-Consols | 
LONDON COURSE OF EXCHANGE. - , ee ‘ ‘ ee tetas Mines ‘ | 
— vere steady, wit nr tone unt ihursday, wie ' 
Price Negotiated on ’Change. u aul ivance took pli , due ] I bly U tne ta 1 
On. Usance. Lb te was not ad ed. ‘J pri ( LOt 
Aug. 1 \ af | 1 with 105! last Frid Li le 
| Paris ..... sic Cheques 25 263 25 313) 25 25 25 bstantial advance in Tv and Half Ce und 
[Wek pintheeesékessneses 3months 25 46+ 25 514 25 45 25 50 « lers [wo and Three-Quarter | Ce K. 
| Marseilles d 25 46 29 14 25 464 25 3 c nt lrel nd stock is 2 ] Y n € le 
Amsterdam Atsight 12 23 12 3§ 12 12 co 1 1 1» : i 
Ditto $months 12 5h 12 6 12 5¢ 12 54 . f dealings have taken place in Bank of England 
Berlin .... * 20 75 20 79|20 74 20 78 ck from 359 to 360 Indian Sterling Loans have ( 
Hamburg * 20 74 20 78 20 73 20 77 ‘ ‘ ‘all SO ae “oe eee 
RN i " 20 7 2 79 20 74 2 78 from 4 to 1 generally. Col nial issues have b ver) niet 
Vienna and Tries ” 12 233 12 263 12 224 12 25 but advances of a point each are marked in Cap Thre nd 
ee ee m | 00 Hts OS 2 88t | Halfs and Natal Fours, and of 3 each in South Australian and 
Mi " 243 24 242 244 rian Three per Cents. There is scarcely any ¢ e in 
Genoa, Naples, é #4 27 47% 27 574 27 47% 27 57% | Brit ( ut stocks. 
Madrid, Barcelona, & - 38 383 } 8= 
+ Lisbon ° 3 36+ b a 3 
- ns - oT CLOSING PRICES 
erlant 5 5 72a 5 5 70 - 
Switz und é 2 i 2 bo é Last Move- 
The discount quotations current in tie chief continental iday, Set. | Mon. | Tues.) Wed. Thurs.|Friday men 
cities are as f lows :— Cons. 23% until 1903 
Bank Open Bank Open then 24%, red. 1923 10 l 1054 l ‘ 4 + 
Rate. Market Rate. Market. Do ac A é.. UD i A i \( c , & 4 4 - 
‘a ‘? “oO % 23%, red. 1905 101 2 1 2 1014 O14 24 10 ls + 
i} Paris ...... 3 Oct. 19, 98) 2§ ' Genoa...... 5 3 — > 1905 lol 2 + 2 101g 29,1019 23 1019 25,1015 2 
; > nw] a > 9 , . . s0Ct soans 3 07 8 107 107 8 107 8 107 8 107 8 
‘| Berlin...... 5 Aug. 7, 99} 4% | Geneva .... 44Mar. 1, ’99) 4 Bank Stocl ; 358 62 3 8 f 358 62 [ 
Hamburg .. "99! 43 St Petersbrg 54Jan. 23, °98) 54 India 34% red. 1931 i 5 134 113 14 113 1 
| 7 } ’ . — - - a < 7 104 , ‘ 
| Frankfort .. 99) 4% | Madrid .... 4 Aug. 2, ’99] 3 Do 3% red., 1948 1074 7g 84103 9 108 
’ + cy . > re 24 192 la 2 3 ) 5 
Amsterdam. 99} 32 Lisbon. .... 54Jan. 11, '99) 5 : ; Ruy “ : ; 2 ; > 
| > 2 “Ax , ‘ . “ E - « = » 0 vupe 400% O48 « o8 / t i i 
Brussels . , 99) 3g | Stockholm.. 6 Mar. 17, '99] 6 Met. Cons. 34 113 15 113 15 113 15 113 1 
Vienna .... 99) 4 6 \ 6 
3 5 f 
3 
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| Rome ...... 5 Aug. 27, '95] Copenhagen. 54May 9, '99) 54 Foreign Government Securitics.— Th 
Turin ...... 9 Aug. 27, '95] France, made up of tragedy and farce i bout equal propor 
| At other centres the latest recorded quotations are :— tions, is still calculated to give rise to a little w ess, a 
| « r 
| New York (call c % | thus 1 trict. bourse « tions. 1 are, | 
{| New York (call money),..2} to 23) Calcutta, Bank min. : | 
| Di re 1 Bill Y) + to 4) See me eee ’ ortant variations in quotations, Portuguese, Sp und 
j itto (endorse 111s 7 ( [0M Day, DANK MIN... . cee } 
. ee eer mugs ee ee © . Greek bonds showing merely fractional losses. Sou 
i] FOREIGN RATES OF EXCHANGE ON LONDON. Ame is. so far as thx have sh mn any tend at 
| ull, e weak several Argentine and Brazilian issu being 
| Latest Rates Latest Rates ted a point lower than last vhile Chilians a 
}| Dates, °f Px- |Usance. Dates, °f Ex- Usance. eee Ogee cn ager re arate : 
| change = change. without change, Lruguays have hardened a littie toward 
tne lose The reported revol urs ] vement in 
Paris ..... Aug.18 25°23 Ch'ques Rio Janeiro \ gd ~ dvs | y 4) T 
i| : l mio Janel os6 ig. i ( ays st Ve} el has not ittected he rl ( the I Th 
4) Brussels ~ 2 ” Buenos Ayres July 2) 484d IU GYS 86 . P ’ the l : nd 
,,| Amsterdam.— 17 12:124 Short Do Pm.onGold Aug.18 127 ns rollow y are the principal rates for ¢ tinuation ged 
Berlin .... ae Montevideo.... July22 Slitd 90dysst b the tlement Argentine Funded, l.gypt Unitied, + 
\| De paws 20°254 mos. Bng Sng « aoe : 4 t 7 P 14 
jj} Hamburg ..— 17 2% Short. Melbourne .... June 8 4 dis $pm)60 dys st Pp, {ruguay o% pe r Cent., and > pe a ent., 4 to O pe 
naman ——— oe " Sydney........—  9¢dis?pm , cent Brazilian 1889, Peruvian Deferred and do Preierred, 9 
i| ienna ... 18 12-06 ~ Adelaide ......— jad me ‘ ; ; 207 1224 1 } | 
| St Petersbre|— 17\ 93-90 3mos. iCalcutta .... Aue} tel’e’ph t 8 é cent. : Greek 1881, do LOO*, + pel ( e1 id dl 
I, New York . 18 4822 60dysst)\Bombay ......\— 7 tr'nsf'r | 1889, 5 to 5 | cent.: Italian, 4 to 5 per cent.; Peruvian 
‘ 1 17 Sic Siehi. Hong Kong.... ] 1/llg 4m.sgt | Deben e. Turl h B. do C, do D: Russi _2to 4 ner cent 
1] - 17 30°95 Shanghai......— 1 2/84 1} 5 
:: ae 17 27°18 * and Spanish, 43 to o4 per cent. 
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The following are the latest closing prices, &c., of some of | point higher than last week. In the Scotch section, 


the leading stocks :— : Caledonian stocks have developed considerable weakness 
| “ Making-up” : 


Closing Prices— Rise Prices. | while North British Preferred and Glasgow and South- 
Last Week. To-day. or Fall. Aug.14. Jly.26.;| Western Deferred show a small improvement. The following 


| Argentine 5%, 1886-7 ......... - SE F-- BW F--— F-- BWE-~- 924 | were the rates of continuation on Home Railway stocks at the 


| Ditto 1891 Funding......... ; ee ee Pa Ps Gee Sed a u 
Ditto National Cedulas B.... 39) 404... 394 40h .... ..-. 40 .. 403 settlement : Brighton Deferred, Great W estern, and London 
a sae eeeeee ls -— S i+. -. ss pa “* 634 and North- Wester l, to ,’-; Caledonian Deferred and North 
( ms SQV «eeeee +e D a * WT oe ere , ’ 1 1: 
a eetiaed o~ oe os , ? | British ae ed, Ls 6d to 2s; Chatham Ordinary, ls to ls 6d; 
| Bulgarian 6% 1892 ............ ee: cc) Wace: cc ee Be 
| Chilian 43%, 1895 .........0000. 79 81 .. 79 Bl sc ce «ep ce 80 .. 1 | Great Cent A 6d to ls 6d; Great Eastern and North British 
Yhinese 7% Silve 3 aes: ¢ 
| Do Gold 1895 6. 105 7 1.108 7 12, 102 -. 103 | Preferred, } to}; Great Northern Deferred, 2s 6d to 3s; Hull 


Egyptian 4% Unified Debt .... 1054 6 .. 1053 6% .. i... 1052 ...105g | and Bernd , 1s 9d to 2s 3d; Metropolitan District, 1s 3d to 
Do 34% Converted .......... 101 2..1012 }.... «. -- 1019... 101} ls 9d: Mi i] and Deferred and Si h. Faster: yeferred ; 

RNIN goo cses sc ecccccooses 98 100 .. 98100 .... .... 984 .. 99% NN : are nd South-E tern Deferred, 15 to 
NE tatcnc chin enbacontnaas 101 2 .. 1004 lax. + 4.. 1014 .. 1014 ; North-Eastern, } to §; and South-Western Deferred, 


Ey ES TN ye 








| German Imperial 3% 1891 .... 893 3.. 884 9 «. f.. 892... 89 to " 

SE oo een nadeweee 414 2% .. Wl 2 .- h-- 42 .. 42 "he traffic r f eichteen princip; ‘nelish a rish 
Do Monopoly 4%..........+. 4950 .. 49 50 .... .... 498... 50 The traffic r tu 8 of « ighte en p mn ipal J nglish nd Trish 

| Hungarian 4% Gold Rentes .. 998 3%... 99 Ree we «sx ne Seco ee lines, $s given in the subjo ned table, show an increase of 

| Italian 5% Rentes ............ Oe Bn GER Oxy ae: se oe, See ws Se | Oe neat 26 OR inae’ ae 5 ete ih ovens 

| 5 i : 5 JJ, ), qual te f ) _ Oo ne ek as olmpare 

Mexican 6% 1888 .............. 100h 1 .. 1003 14... + 4... 1003 .. 100} | it] ae » 96 per cent. for she wv = os compe ed 

Peruy ian Corp. 6% Bonds .... 453 63 .. 463 $-. + gee -- oe 454 with the c rresponding week last year, and the three principal 
tensor guese 3‘ Ties aaah ade wink’ ae © oe an ite h -. 244... 244 Scotch lines show an increase of £3,991, equal to 1°8 per cent. 
, Russian Ser. 11. 4%..........+. 01; #.. 101 bow ce 0- oo MOih.. WI Taw a) canna ’ 9 : 

Spanich New Sealed ..........- vs 4 ee at } ee es 60 i “60h | | or the ¢ au m ~ halt Car the English an lrish Bee xhibi an 
| Turkish Oo es 99 oe bce GER oc 994 Increase ol! £418] 10, or 4°3 per cent., while on the Scotch lines 
i Do Series B See ORE eae OS 453 6f -- 46 a-. + t-- % .. %6 there is a gain of £12,591, equal to 2°9 per cent. The latter are 

United States 4% 1877 ........  S yeee SS ae eee | : : : . 

eae a ae eR eee ce meee calculated from August lst instead of from July lst, as in the 

Urug lay 54% Bonds ....... ase Se Gow See Ue ca ce ae | case of the Enelish an | Irish companies. 

Venezuela 3%, 1881..........+. m 4.5 4 324 4 : 


Subjoined are the latest closing prices of the more important 
British Railways.—The tratiic returns made, as arule, a | issues as ecmpared with last week's prices. The mi iking-up prices 


and support was qnncene d in certain cases by the compara- 
























































| satisfactory comparison with the corresponding week last year, | at the last settlement are also given for reference purposes :— 
.  - . ; | “ Making-up” 
ly = > tnI11s ates > cattle > > , yhib g-up 
, tively light continuation rates at the settl ment. In the ~~Cleien Pieu— Rie itene 
| absence of demand on the part of the public, and the mainten- B D Last Week. To-day. or Fall. Aug. 14. Jly. 26. 
} > 3: : . ore arry Deferred Ordinary .. - 144 9 141 6x : , 
ance of Seon S ve > ‘ > } ii : : * J oss *e & ee 2 on 
} ane ¥ discount rate » prices hay € fluctuated within narrow Caledonian... ............s-0s¢ MB 9 .. 14 1 0 — 3 .. 1% 150 
| limits, but have, on the whole, been rather flat. Great Do Deferred ..............+. 518% .. 503 6a 1 .. Ss. OM 
| Eastern alone shows distinct buoyancy, and has moved up | ~~ _ oe ( yndon. tenes 7 Ys. = IX « ost oe ae, 
; : . . a yreat Centra EGIGETOG .ccoce DO 2 co GS a ee <a «eo See ew 
| another point, and established a fresh record at 1373. Great | Do Deferred ease ae ee, i. as =... a 
Northern issues have again exhibited weakness, the Deferred Great Eastern ee, ana ae 136% js Se @. 14 .. 1364 .. 1364 
} . wae Great Northern Deferre< i 5 r i : 
| stocks being nearly 2 points lower than last Friday. South- | grea: oe Deferred ..... at ee 1653 sesites 7 “* ea ** 170" 
| Western Ordinary has lost 2} in addition to the amount | Hull and Barnsley 2.000000... . 53h 8.. 53t 4... b.. 538... 55 
| of the dividend, and Chatham-South-Eastern and Metro- | Lancashire an 1 Yorkshire .... 1484 49} .. 146¢ » + os oe 149$ .. 1505 
| . ; 1 London, Brighton, &c.,“A”. 1784 9 .. 179 Sx See a0 ee 
| politan stocks hay declined to s smaller extent. The | Uondon. Chatham,andDover.. 264 7 .. 263 7 ..—- 4.. 27... 27% | 
: heavy ” stocks have dey eloped considerabl strength towards . Do Arbitration Preference .. mS ie i. 4 S +c Dee. co cae 
} nee sini +o : ee ae ee Re , ,sondon and North-Western .. 2042 2 .. 2022 ix. 1 .. 2044 .. 204 
the « ic se. Great West rn, after receding i little at the London and South-Western .. 210 15 .. 205 10x .. 2 .. 21a .. 212 
beginning of the week has recovered, and shows a_ good | Metropolitan C onsolidated .... 117 3... 1G} 5}x.. m2 LIT .. US , 
| advance on_ balance. North - Western and Midland Metropolita _District.......... 293 & .- 25 SR... + -- WE... SIZ \ 
: oF Midland Preferred ............ Ge 2 co GS i cc 2 .. 82% 823 
| Deferred, allowing for the dividends, are quoted fully a Do Deferred ................ 92 &.. 914 2 ii 92 92 | 
P Scsairdpneemiaosaana Eanes ane = een a = 
| 
| 
I) } | 
| Reve 2nd Half, 1838 per wna usust i Traffic st - re t teceipts this Half-year Argregat 
Annu - = ~ el > : Pota Mile pen 
= Name of Railway. 5 |eRe 0 per this Half-year in 
G Work xed 3 : “ 9 re “assengers, ¢ Goods, & 
RK ing Kx : 2 ml 
C5,1 04,746 OF x ‘ 
165,55 02,8: vbria - 
é 64 3,965 hess ~ aus 
}} 1395.7 "384 c 35 
2831,807 1595,463 t Eastern . .....00-- } 103,878 111 2699 /1,156 
2883,8°6 1797, 362 reat Nort 117,496 95 {101 ‘ 1,155 1,146 
£24 7,591 ‘reat Western = gi | OV ¢ AU > > 
268 91112 1535, 717 5 is Lai K ashire aud Yorkshire 232 (224 3 _ 9019) 99s I} 
6939,069 3979,732 6 8 London and North-Weste1 43 130 570,929 1,9114 
2444, 922 | re 4, 8) Le ndon, Brighton, & 8. Coast ‘ ao RAE BAR 366 i I 
1295, 542 5 8 | London and South-Western 105 | 954 434,877 ,36E 565,555) 958) 1 
199, 37 | London, Tilbury & Southend 1165 |107 +7653 9 $6,481 rr 
64 | 64 | Maryport and Carlisle ..... 55 | 52 ba B 12,31) l l 
} , s 3¢ 5 32) Metropolitan Sc ai aida oe ee 15,01! 245 250 ce 38 102,65 ¢ 
‘ 7 nil. nil. Metropolitan District ..... . 6,544 6,234 £35 482 “ss on : 4 3,269 13; 1 it 
54 | 64 | Midland ........... 5,£21 113,820 219,411 195,849 162 142 2,037, 48 1223 1 1,235,349 /1,3542 1,3 I] 
x 25,514 S¥ | 7) | N i-Eas saueuaenes 3 108, 79° 198,953 17 }.089 12. 65 4 121 | 03 1,981,226|1,621 1,6) 8% 
78,186 “148. 271 54,922 7 74 North Londo : 5,929 8,48 12-6707 732 3 5,7 20 ‘ ) 
oamed de eee an ae TN. Statlordehire Raiiway 11°199. 9.785 20,989 18,749 108 | € f 42,4 38,826, 60,7131 £6,832) y1» (i93} 193 | 
SEASSS; SPONGE) TAINS © 18 1” Gamal. .cccsscccccssesesce] | ce 2 89 7| 8 | L + 20) o,s21j ** sana Ce] eC 
| 91,203 62,422 20,289 nil. 6 | Rhymney ..........-00- ca oe 4,593 1,452 69 | 205 + . 3,2 a0 | 
: " - a 4 445 
490.772 £01.137. 336.827. 24. O4 South-Eastern . 1 56 I ] 97,314 17 94: 482,182) 121,779) 1 25 627,720) 6 ; 
1990,772) €01,157) $96,827) ni) | nil.) London, Chatham & Dover} | % . ; , 1854) 1 
701, 188,041) 96,613 mil. 24 Tatf Vale anesscccececees| 4,785, 9,368 14,183 6,810,119 416,223} 406,944) 114,053) 105,259 94,4 40,537) 121 | 121 
Scotcn . 
2000,864 1029,£50 £82,836 5 5 Caledonian’ .. . 40,463 47,292 87,755 87,632 102 |196 23 7 74,599) 92,649, 92,173 3,206' 166,772) 8584) 852: 
23,154 54 5 | Glasgow and South-Western”, 22,030 26,065! 42,095 40,676 107 | 97 4 42,2 9,937 3 AY, 3953, 395) 
c4 58 3 4 Great North of Scotland 5,233) 4,95: 19,78 10,910 < 3 ) 22, ) a 47 531 vi 
234,305 1 2 nil. Highland? SR RE 9 3,592 13,441 14,478 27 | x va 4 95,545 40 247,547, 2 0g | £798 
: 12 | North British*............. $1,524 49,109 9,635 68,184 72 41,645 4 69) 17 1,245y 1,231 
IRISH 
7,73 6} | Belfast and ¢ y Dow! 3,256 3,836 3,462 43 | 45 .. 140 21,82 20,58? 544 74 25,357 24,322) 764) Ms 
7 6 | Belfast & Northern Counties, £012 2,306 7,318) 7,359 24) 29 |  11,454/15 30,378, 27,978} 15,999) 16,189 45,927, 44,167, 2:2 | 212 
4,59 nil.) Dublin, Wicklow & Wexford ‘ wl7i =6,065| 49 | 42 17,274, 254 -* _ ‘3 70,99 J0,4 ° pe a 
4 234,42 88,306 64 | 6} | Gir Norther 12,627 7,133 19,7¢ 33 37134 19,374 17 5 74.81¢ l 2 42,84 41, ] 7,651 112, 47 2 oe 
492 260,663) 82,778 5 5 | Great Southern and Western) 11,9 ,060 19,971 39,368 30 | 32) 13,974 67,92¢ 48,5 22 115, 633 | 595 
| 288 1.898 93.%9' @ | @ | Midland Great Wester _.| 4.877) §.S71\ 10.84% 10.515 29! 20| 12,839'103 25,94 ‘ 8 os 
* From Augusta. t From March 1 
COLONIAL, FOREIGN AND AMERICAN RAILWAYS. 
<= Receipts. Total Receipts. 25 ve Potal R u 
Name. os Name. 2a Name - . ie 
| Pa l 1898, 1899. 1898. “= = wv ‘ 
| COLONIAL. £ £ £ £ Forsiex.—Con AMBRBICAN.—Uon . x Fe 
Bombay, B.&C.1. Aug.12, 20,970 12,079 131,175 330,957°C.Urug.of M Video A ? Denver & Rio Gra 1,480, 166,62: 6,8 
Canadian Pacific. 14, 113,40 $6 800 5,228,200 2,919,890 East Argentine July 9 4 Erie 7 ) 265 2,551,545 2,5 540 
East Indian 2°513 76,763 £82,343 Entre Rios .... Aug.} 7 iil inois C entral ‘ 7-8, 195 796,108 
G. Trnk. of Canada 14, 110,21 648, 88 £60,506 La Guaira & Car. J 1 Louisvl. & Nashy ae) Seetaeel aetna 
Gt. Indian Penin 12) 3° 247,684 247,905 Mexican .... \ug.12 Misso art, Kanss osal Samame| OF aes 
Indian Midland. . 12 62.854 52.622 Mexican National Juiy2 0 N.Y. Ontario & W ae) coseaeal oes 
Madras .......... 12 109,896 128,486 Nitrate Railways Norfolk & West 90), 197,290) | 165,50 
South Indian ....|Julyl! 33,407, 35,256 Ottoman .. Aug North Pacitic 2716 £90" ‘6 
FoRzIGN. Recife & 8. Frisco. Jax S Pennsylvania . ; 19670, a's aan 
B.A. Gt. Southern Aug.15 179,835, 146,621 AMERICAN. _ Philad'iphia&Erie May 5,322) 331,654) D1 
B.A. & Ensenada Se 13 24,835 19,296 Ala. Gt Southern July 2! 7,24 6,283) 21,969 18,357 Philadel. & Rea:lig Way ' »797,985\1,695,C¢ 
B. Ayres & Pacitic 12 59,112 42,121 Chic. Mil & S.P. Aux. 7 152,460 124,952) 829,349 631,930 Southern Railway Ju Sl 145,20 , $3,800) 425, 
B. Ayres & Rosari: 12 §93,312\ 501,649 Cinn. Southern .. June 80,000, 82,200) 443,400) 437,600, Wabash ........ 21; 57,34 1 : 1,417,708 
Central Argentin 12 815.835 62,458 _— ‘i “ 5 
= * Two weeks. ; 
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North British Ordimary........ 41 eo Aom £ a Ew 

Do 3% Preferred ............ ee cn Ee u-66. ww ent ee. 
North-Eastern—Consols ...... 184¢ .. 181g =ex.. + + .. 1844 .. 184 
North Staffordshire...... voneg EE Gn co Gee Geto. 4 wee 
South-Eastern “A”.......... . 107 $.. 1078 gx... + 5... .. BD 


American Railways.—The statement of the New York 
banks was of a f ure _ char cter, and the statistics of 
American trade for July gave rise to a bullish feeling in 
Wall Street, which was p oe ly responded to on this side. 
Prices consequently show in some instances a substantial 
advance, though the movements have not been all in one direc- 


tion. | puisville shares have been in great favour, and are 
quoted no less than 53 hicher than last week. Baltimore and 
Ohio shares have risen to about the same extent, Central 


Pacifics are up 4. and ther re small r advan es in 
shares, Denver and Rio Grande, Norfolk and We 
Southern Railway Preferred. On the other hand, 
Centrals have lost ground, and Readings are 
The principal movements in the 


Atchison 
stern, and 
New York 
a fraction lower. 
Bond list are advances of 4 


in Shamokin, Sunbury, and Lewisburg, 2 in Kansas City and 
Pittsburg, and a point or so in some Atchison issues. The 
general rate of continuation on American Rails at the settle- 
ment was 5} to 6} per cent. 


The following are the latest 


closing prices, &c., of the more 
prominent issues :— 


“Making-up” 








-—Closing Prices— Rise Prices 
Last Week. To-day. or Fall. Aug. 14. Jly. 26. 
Atchison 5% Preferred ........ Gt G6 .. GF 8 .. + 2 op G.. 6 
Do General Mortgage ...... 1034 44..104 5 .. + 4&.. 104 .. 104 
Baltimore and Ohio............ m3 ll. OU SR. + B.. B.. 
Central Pacific Shares .. . + .. 6 Pon to *. co Boe 
Chicago, Mil., & St. Paul,C. Stk. 1355 6 .. 1368 + § .. 1355 .. 1s 
Denver & Rio Grande Ord. Shs, 213 2 .. 22% u + eos Se 
Do Preferred Shares 782 1} 7 4. 
Erie Railroad Com. Stock 134 14: Mm oe i 
Do lst Pref. ....... 392 «8 . 384 .. 37h 
Do 2nd ,, 19 2) oe oo ae 
Illinois Central Shares ........ 1174 84 1174 1194 
Lake Shore & Michigan 8. Shs. .. a ogee er z ag 
Louisville & Nashville, C. Stk. 774 Tax... 83 es oY 77 75 
New York Central Shares .... 1423 34 ..142% 3 . i 1423 .. 1433 
N.Y. Ontario, and W.Reg.Shs. 274 f.. 278 Z. . <5 ae 
Norfolk & Western Adj’t Pref. 74 , i. ee a + 24.. 74%.. 72 
Northern Pacific Preferred.... 80 2 79% 8ex. - co S02... TH 
Pennsylvania R.R $50 Shares 69+ 70 70 +, 3 , ee 
PE “schon s ces tb ewesenevuse 11d 114 ie fee 6S 114... 104 
Southern Ordinary ............ liz 12 122 ee Se a) 
Do Non-cum. Pref........... 533 4 55% Gs. ox Eee 
Union Pacific Share ....... -» WG .. We 6. 14... 453... 443 
Wabash. St. Louis, &c.,Pri.Shs. 234 2.. 238 4 . Soo 235% .. 2% 
Do 6% General M« rt Certs... 38: z 584 9... + x + 364 
Colonial and Foreign Railways.—The dividend of 2 per 


cent. announced by the Canadian 
received with some disfavour, and the price of the shares 
dropped to 98. A recovery took place afterwards, and the 
closing price is 99}, showing a fall of 1} compared with last 
week. Grand Trunks were put up in anticipation of a good 
traffic return, and the increase of £17,000 quite exceeded 
expectations, and caused a further improvement, the advance 
for the week on the First and Second Preference stocks being 
1} and 23 respectively. Indian Railway stocks have moved up in 
quite numerous instances, on rather bs ser reports resp cting the 
monsoon. Argentine stocks have been flat, on the risein the gold 
premium, Buenos Ayres Great a showing a loss of 3 
points, and smaller declines have occurred in Argentine Great 
Western, Buenos Ayres Western, and Central Argentine. 
Brazilian Railways are neglected, almost the only variation 
being a fall of 4 in Great Western of Brazil shares. Mexican 
stocks have shown occasional firmness, but there is verv little 
change in quotations. ates of continuation in this depart- 
were as follow :—Grand 


Pacific Company was 


ment Trunk Ordinary, 5d to 8d; 
ditto First Preference, to }; ditto Second Preference. 3s to 
4s: ditto Third Preference, ls to2s; and ditto Guaranteed, 
5s 6d Mexican Ordinary, ls 3d to ls 9d: ditto First Pre- 


ference, ;*; to and ditto Second Preference, ,\- to 


The following shows the net movement on the week in some 
of the principal issues :-— 


“Making-up” 


-—Closing Prices— Rise 


Prices 
Last Week. To-day. or Fall. Aug.l4. Jly. 26 
Bombay, Baroda, &c........... 2il 16 214 9 + 3 21 211 
Buenos Ayres and Rosario Ord. 774 773 : > 77 774 
Canadian Pacific, Shares ...... 10 ee | — 14.. 1003 994 
Grand Trunk of Canada Ord. .. 8 boo Oe Sees + 8 1 
Do First Preference ........ 844 4.. 86 ft. + |i 84 82 
Do Second Preference 563 583 9 22 564 55 
Do Third Preference ...... 232 243 ] o 2 23 
Great Indian Peninsula ...... 170 4 172 6 + 2 172 170 
Mexican Railway, Ordinary .. 20% -o 202 b oe + $.. D.. BD 
Do First Preference ........ 844 3.. 864 3..+4 2 .. 84% .. 87° 
Do Second Preference ...... 32 3 .. 324 3h... 4+ 2&.. 33 .. 34 
| eee peek aus =~ 7 o 8 g. ; - hes To 
Mines.—The settlement on Saturd disclosed the ¢ xtent 


of the upward movement in a few 
striking manner, though its limitation to a few shares was no 
less remarkable. Ivanhoes made up at 18}, as compared with 
134, this notwithstanding the deduction of 


a dividend. There 
was an advance of 1,", in Golden Links, 24} in Hannan’s Brown- 
hill, and a point or im 


re in South Kalgurli, Central Boulder, and 

Great Boulder South. As was to be expected in such cir- 
cumstances, carrying-over rates were stiff, the bulk of the 
1e at 10 to 11 per cent., while 


business in Westralians being do1 
Kaffirs were carried over on about the terms as at the 


leading Westralians in a 


same 
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previous settlement. This week, although on most days buy- 
ing has greatly preponderated, there have been some signs of a 
break-up in the Westralian boom, though several of the popular 
favourites exhibit further advances. Kalgurlis, in particular, 
have risen 13 to 134, Hannan’s Brownhill 14 to 144, while 
some lows r-priced issues, such as Great Boulders and West 
Australian Goldfields have been taken in hand, and show 
proportionately substantial advances. London and Globes, 
on some persistent puffing, have put on 7s 6d, and now stand 
at 34s. The impression that a peaceable settlement with the 
Transvaal will eventually be effected has gained ground, but 
not sufficient confidence is felt to induce much dealing in 
mining shares. There is, however, a pretty general, if small, 
recovery. nd Mines show an advance of 3, at 39;xd. but 
the other rises seldom exceed fractions of 7; to }. Land shares 
have improved, Chartered being up, and Consolidated Gold- 
fields and Gold Trusts 5, each. Indians have moved 
irregularly, though, on the whole, market values are higher, and 
the leading New Zealanders are also somewhat harder. Rio 
Tintos have declined, owing to the rather weak tone in Paris, 
but Mount Lyells show a substantial improvement. 





The following are the prices and variations of the more active 
shares 


AUSTRALIAN, INDIAN, &C. 


Closing Prices. Rise Closing Prices. Rise 

Last To- or | Last To- or 

Week. day. Fall. | Week. be Fall. 

Alaska Goldfields.. 14... lyy..+ gy |LadyShenton .... 275. a ee 
Anaconda.......... 12 .. 1144..— ¥ | Lake View Consols 273 * a6ix.. — i 


Associated Gold .. 134 .. 13}4..+ gs | London and Globe 266.. 340..+7.6 
Broken a Prop.. 2, 


2 ee | Mason & Barry (£2) 3] .. 33 snes 
Burma Ruby ...... 4... 4... «- | Mount Lyell (£3) .. SF .. 105 ..+18 
Cape ieeet ‘sabes 44 .. 44 ..—& | Mount Morgan... 5Syk.. Sfsx.. .- 
Champion Reef... 5yh.. 5Syk.. .. | Mysore (10/)....... o Stee. See.. + $ 
Coromandel ...... 1 .. lygy..— gy | Nundydroog ..... o 3 oe 268..— & 
Gldn Horseshoe Est 174 .. 17 ..— 4 | Ooregum .......... 3} —— = on 
Great3oulder .... 34/0.. 37/0..+30| Do Pref. ........ 45 .. Styx. fs 
HamptonPlains(16/)) 1 .. 1 .. .. | Rio Tinto Def. .... 453 .. 4i..— 4 
Hannan'sBrownhil: 132 .. 144x..+ & | Tharsis............ BS so BS cco oe 
Hauraki (2/6) ...... 6 ae as ae EEL. sbenecountee Tgs-- TR. As 
Ivanhoe (New oo 178 .. 174 ..— & | Waitekauri........ 2 2¢5.-+ ty 
Kalgurli........+.+- 11} .. 138 ..412 'W.A.Gold Fields.. 3 3i..+ te 


SoutH AFRICAN, 


Closing Prices. Rise Closing Prices. Ris 





Last To- or Last To- or * 

Week. day. Fall. Week. day. Fall. 
Anglo-French...... Sth-e Sih. 8 [IGS scsciascce BE we OF cs 
Barnato Consols .. 2ysh.. 2yk. Langlaagte Estate. 34... 34 .. .. 
NR eg ca Tse “Hh «< <6 May Consolidated. . 5a.. Sax..¢ 3 
British South A... 3, 35..+ dy | Meyer & Charlton.. 64x... 64 .. .. 
City & Suburban(£4) 6? Ye gs | Mc »dderfontein (£4) | | ae i 
Cons.GldFields,Def. 7):.. 7423..+ |New Primrose .... 48 .. 48 .. .. 
Crown Reef....... Pe 2 | QOoeane .....c.cccve 1 1 ee 
De Beers (£5) ...... 28 .. 288 ..+ § |PrincessEstate.... 12... lix..+ 
Durban-Roodepoort 68 oo Ghioe cco | Rand Mines ..ccce 395 S9gx..+ 7 
East Rand ........ g.. 634 #; |Randiontein ...... us. o st oS 
PUNE. vascessena 243 oe 254x .. |Robinson (£5)...... 103 oo SEX. - os 
Geldenhuis Deep .. 104 .- 104x..+ 4 | Roodepoort United 4 —— 

Do Estate ...... 73 74x..— & | Rose Deep ........ 93... Qhx..+ & 
Do Main Reef i. Rs ced WE OOS oe l4;.. le ..— 

OS ae 3¢x.. 33 ..— gy | Simmer & Jack (£5) 64, .. 675..+ 8 
ON Oe ae. & . |\§.A.Gold Trust .. 53... 5..44 & 
Henry Nourse .... 8 .. 8x..+ 4 | Transvaal Gold. 2. 13 ..—? 
Heriot (New) ...... 7 .. 78 ..— % | Village Main Reet Six .. 94 ..— 4 
Jagersfontein(£5) .. 134 .. 14 ..+ § |'Wemmer.......... 14 14 
Johnnsbrg Con.Inv. lj .. 13 Wolhuter.......... ») ee §& ee 
ubilee ....... - 6 6g ..— 3d; | Worcester ........ Sb... SS e 
GUAPOES 20 cecccese 5t4 5axeet ty 


Miscellaneous.—The feature in the market for Bank 
shares this week has been the strength of Australasians. Bank 
of Australasia shares have risen as much as 5 points, bringing 
the price 67, which is considerably higher than has been 
reached in the past five years. Union of Australia have risen 
3}, and are also quoted higher than at any time since 1895. 
London Bank shares show scarcely any movement except 
those due to dividend deductions. The Industrial market has 
been inactive, except as regards cotton shares, and even in 
these there are only fractional advances in English Sewing 
Cotton, and Fine Cotton Spinning. Canning Jarrah Debentures 
have recovered 5 points more, and there is a rise of 3 in Golds- 
brough, Mort and Co.’s * Debenture stock. Advances are 
marked in Spiersand Pond shares, J. Lyons and Co., and Sweet- 
meat Automatic Delivery, while Linotype Deferred, Kodak, and 
Dr. Tibbles’ Vi-Cocoa have declined. 


MISCELLANEOUS. 


Closing Prices. Rise Closing Prices. Rise 
Last To- or Last To- or 
Week. day. Fall. Week. day. Fall. 
RIMGNDs .cvvecess 144 .. 144 .... ..| Imp.Ottoman Bank 123.. 12}.... 
Armstrcngs ....... 44.. 44..+ | Lon.&County Bank 1084. .1064x..— 
Coats (J and P.) ..750 .. 740 ..— 10) Lon. & West. Bank A44x.. 644.... .. 
Gas Lignt, &...... 109 .. 108x ..4ly, Lon.Genl.Omnibus 210 .. 210 .... 
Guinness Ord...... 570 570 wee ss ly 
Harrod’s Stores.... 3%.. -»| Spiersand Pond .. 154.. 16..+ 4 





STOCK EXCHANGE NOTICES. 
The Stock Exchange C 
days as under: 


mmimittee have appointed special settling 
TvrEspay, August 22. 

London County Council—Fully and partly paid Scrip of a further 

issue of £1,750,000 Two and a-Half per Cent. Consolidated Stock. 
WEDNEspDay, August 23. 


and Gold Mining Company, 
ully paid, Nos. 1 to 550,000. 


+4 


iffelsdoorn E 


000 £1 Shares, 





Limited - 





—_————— 
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Further issue of 25,000 £1 Shares fully paid, Nos. 275,001 to, NICARAGUA.—The seventh amortisation (cor: ‘esponding to the 
300,000; V. V. ary Syndicate, Limited—64,230 Vendors’ £1 es g June 30, 1899) of the certificates, of the nominal 
Shares fully paid, Nos. 8 to 40,007 and 100,001 to 124,230, and a | value of £6 each, issued by the Council of Foreign Bondholders in 
further issue of 50, 770 £1 Shares fully paid, Nos. 75,001 to 100,000 | respect of the arrears of interest on the Nicaragua Railway Mort- 
and 124,231 to 150,000. gage bonds of 1886, has been carried out by the Council by public 
The Scrip of the London ( vount y Council is ordered to be quoted in | tender, the amount applicable being £817 6s 4d. Tenders amount- 
the Official List and also the following :—A. Boake, Roberts, and Co., | ing to £1,279 15s, ranging from £3 15s to £5 10s per certificate, was 
Limited—3,300 Vendors’ Five per Cent. Cumulative Preference | received. Tenders below £4 10s were ac cepted in full. Of those at 
Shares of £10 each fully paid, Nos. 10,001 to 13,300; Bengal and | £4 10s, about 68 per cent. were accepted. 
North-Western Railway Company, Limited—£400,000 Three per URUGUAY. The Council of Foreign Bondholders are advised by 
Cent. Debenture Stock; Bradford Dyers’ Assoc?ation, Limited the London and River Plate Bank that they are in receipt of the 
666,667 Five per Cent. Cumulative Preference Shares of £1 each, | following cable e message from their Montevideo brancb, dated the 
fully paid, Nos. 1 to 666,667 Ordinary Shares of £1 each, fully paid, 16th inst. :—‘* We have remitted to Glyn, Mills, Currie, and Co. by 
Nos. 1 to 666,667: and £666,670 Four per Cent. First_Mort- | to-day’s steamer for service of Uruguay 34 per cent. debt £28, 900. e 
gage Debenture Stock; Chinese Imperial Railway Loan—- | This remittanc: represents the 45 per cent. of the Customs rect sipts 
£2,300,000 Five per Cent. Gold Bonds of £100 each, | for the first fortnight of August. 
Nos. 1 to 23,000, in lieu of the Scrip now quoted ; 
Erie Railroad Company—$1,452,000 First Consolidated Mortgage RAILWAY COMPANIES. 
Four per Cent. Gold Coupon Prior Lien Bonds of 1996 for $1,000 BRECON AND MERTHYR TYDFIL JUNCTION.—The report for 
each, Nos. 30,001 to 31,452; and $1,027,000 General Lien Four per | the half-year ended June 30th states that the receipts show an 
Cent. Gold Coupon Bonds of 1996 for $1,000 each, Nos. 30,928 to | increase of £6,835 over those for the corresponding period, but 
31,954; New Westminster Brewery Company, Limited—Further | owing to the colliers’ strike existing at that time no useful com- 
issue of 25,000 Six per Cent. Preference Shares of £4 each, fully | parison can be made. Working expenditure shows an increase of 
paid, Nos. 25,001 to 50,000; Saccharin Corporation, Limited— | £1,401, of which some £800 is due to coal. The net revenue 
£130,000 Six per Cent. Debenture Stock; Schultze Gunpowder | balance of £18,849 is sufficient to provide for the rent-charges, 
Company, Limited—9,993 Vendors’ Five per Cent. Cumulative | Rumney preference dividend, and interest on the A debenture 
Preference Shares of £5 each, fully pais, Nos. 22,508 to 32,500, and | stock, and by carrying forward a small debit balance of £234 will 
10,000 Vendors’ 0: ndinary Shares of £5 each, fully paid, Nos. | admit of 2 per cent. being paid upon the B debenture stock in 
22,501 to 32,500: Singleten, Benda, and Co., Limited—30,000 | respect of interest due for the half-year ended June 30, 1898. With 


Vendors’ Ordinary Sh ares of £1 eac h, fully paid, Nos. 60,001 to | regard to the consolidation scheme submitted in the past half-year, 
90,000; Southern Railway Company—$1,000,000 Five per Cent. | the directors regret that, owing to the opposition of a small section 


1 
WeEpDNEsDAY, August 30. 
Buluwayo Syndicate, Limited—Further issue of 1,000 £1 Shares, | Net Receipts Collected. Dec. 20th to June Ist Total 
fully paid, Nos. 191,768 to 192,767, and 386 Vendors’ £1 Shares, May Slst, 0.8. to 30th, o.s. 
fully pent, Nos. 189,604 to 189,989; East Rand P C6 Eigen | ee ~ ieee eS ano 
Limited—Further issue of 2,930 £1 Shares, fully paid, Nos. ‘ eck Gane pe 
to 848,730; Kirg of the Hills Gold Mining Company Limited ee & stamped paper 3,860,31668 —755,729-67 4,614,046°35 
Further issue of 12,400 Shares of 5s each, ful ly paid, Nos. 307,601 | 7 a. vtteeeseeeeeeees 2,728 1125-02 652,837-10 5,581,562:12 
to 320,000; Kootenay Railway and Navigation Company, Limited oe - a Seenemss 41754625930 1,284,180 10 8,985,815:14 
—£250,000 Five per Cent. Debenture Stock; New Goldfields of | ““CROPOMES....---++++ees 546,259°30  690,756:11 5,237,015-41 
? 8 g nitec Further iss ) ares, ee a 
paid, Noe O01 2 das Red Hill (W.2) Gold Sradicate, | __ Total in drachma.. .. 18,836,934-04 _3,381,502-98| 22,218,437-02 
Limited—Further issue of 22,000 Shares of £1 each, 5s paid, Nos. N.B.—The net receipts in June, 1898, were drachmz 3,966, 605: 80 
78,001 to 100,000; Selukwe Gold Mining Company, Limited— . pape r, and 2,130 francs oak. 


First Consolidated Mortgage Gold Coupon Bonds of 1994, Nos. | of shareholders, they were unable to proceed with the same, and as 
27,860 to 28,859, of $1,000 « ah the assent of three-fourths of each class of preference stock was 
required to the proposed capitalisation of the arrears of interest 





ee upon the B aden stock, that idea had also to be abandoned. 
DIDCOT, NEWBURY, AND SOUTHAMPTON.—The directors’ 
DIVIDEND ANNOUNCEMENTS. report for the half-year ending June 30th states that the gross 


oe receipts of the Didcot section show an increase of £466; that of 
Dividend Corres- 


er Cent. per Annum. pondin , : : = : ; > 

Company. Period. To. ee Seriodt Junction section of £50, being a total increase of £1,422 as 
aad Making last compared with the returns for the similar period in 1898. 

Interim Final. | for Yr. Year. | GREAT SOUTHERN AND WESTERN (OF ana. —Traffic 


the Winchester section of £906; and that of the Shawford 





Brilliant and St George receipts in the first half-year increased by £22,425, and working 

Rolle a cas Month | August | Is ps. os Fe ls expenses by £22,841. After payment of preference interest, a divi- 
Canadian Pacific Rail — ts , dend at the rate of 5 per cent. per annum is declared upon the 
Cle: ode ‘ond Werkis er nee cae a. sis consolidated stock, leaving £8,596 to be carried forward. 


50 

June 30 - 34 “s MARYPORT AND CARLISLE.—The report of the directors for the 
50 
50 


Junctic mn Railway Half year 


Frederick Braby — iCo, Year - : 114 74 6s half-year ended June 30th states that the receipts have been 

Fullers, Limitec .. Half year! . 5 9 oe os ° FE G ses litnre £207 39 eal a = tnarene 20 

ani ainee Fata | ea 38 10 oe = i0 £55,927, expenditure £27,326, leaving balance income £28,601, 
J 


Hove Electric Lighting Half yea ne 30 t i are bk which, with the sum brought over from last half, enables a 


Int ernatio nal Invest dividend at the rate of 7 per cent. per annum to be recommended, 
ment Trust Pref. «.. Half year) July 31 
J. aa J. Yardley .... Half year) June O 6 


John Hunter, Wilt been 49°70 per cent. Traffic receipts show an increase of 


and Co. ... .. Half year) June 30 5 ~ ae 5 £2,976. 

London Gener: aii Inv. ROSS AND MONMOUTH.—The report for the half-year ended 
leferrec Quarter + ' | « ‘ 

I ae +y ? aris, ‘ June 30th states that the traffic carried shows an increase of £114. 


| 
June 30 7 7 
American Bank .... Halt J 30 é The total receipts were £3,961. The directors recommend a 
Plummer, Roddis dividend of 12s p hare on the preference shares, less tax, an { 
Tyrrell ...........-.. Hal a 6 si ; ” dividend of 2s 3d per share on the ordinary shares, tax free, 
Robert Campbell & Sons ls 6dp.s : a ee 
Salmon and Glue kstein Half year| June 30 9g ga “a 8 
Stewart and Wight . Half year); June O ] 
| 
| 
i 
' 
} 


leaving £21 t carried forward. 


U.S. Trust & Guarante: MISCELLANEOUS COMPANIES. 
ge ienncoetensanseses<.EEiee SOM MOO Sey S -* . 5 BARNET DISTRICT GAS AND WATER.—The report of the 
Pieleaen ing Est aes m . ae ‘mane we = 10 oe Pa ig _| directors for the half-year ended June 30th states that the balance 


Waihi Gold Mine .. ter ss ds 3 i 2s of the profit and loss account, net revenue, amounts to £18,547, 


Waitekauri Gold Mine : “s 1s p.s. out of which the directors recommend the declaration of a dividend, 
a, ee - | less income-tax, for the half-year at the rate of 9 | cent. per 
and Gold 15 } ” } wo ! ¢ . 1 t 

annum on the “A” and “C”’ stocks, 8 per cent. per annum on thi 








— “B” stock, and £6 6s per cent. per annum on the ‘ D”’ capital gas 


and water stocks 


on - yrdinar 


Potices and Reports. ENGLISH SEWING COTTON.—The directors recommend a divi 


shares of - Las share. This, with the 






ke 


leaving £2,029 to be carried forward. Working expenses have | 
| 
| 
| 


emia dividend « f 9d per share already paid, makes a distribution of ls 9d | 
for the vear e? March $l. the directors have written off the 
prong STOCKS, ETC. wh re tmount ol £45 315 for pre liminary and formation expenses, 
ENTRE RIOS. iers of the Eixter en ghee ans rf the provinc of including ¢ t f «¢ 1 ishing tne ub idiaryv Cc ee 5 and ex- 
Entre Rios are ae d that communications regarding th penses of recent issue of debenture stock and preference share \ 
special claims of any of the loans “must be sent in to Lord | sum of £33,510 has also been provided for depre iaticn, and a |] 
Rothschild on, or before, the 24th instant, in accordance with | balance of upwards of £40,000 is carried forward. The director 
the terms of the advertisement of the Council of Foreign Bond- report that arrangements have been completed whereby the whole 
hold rs and | the River Plate Trust Loan and Agency Co., Limited, | of the ordinary shares in the American Thread Company have been | 
of the 3rd instant secured to the English Sewing Company, Limited, and the 
GREECE. The Council of Foreign Bondholders have received Ame! ican vendors have subscribed for 125,000 shares of the new | 
from the International Financial Commission at Athens a state- 1e of ordinary shares in the English Sewing Cotton Company, | 
ment showing the amounts coll ted in respect of the revenues Lin Lited, at 16 per share } ‘emium. This premium, together with | 
assigned under the Law of Control for the service of the Greek | the premium onthe recent issue of di benture stock, makes an addi- 
| debt from December 20, 1898, .s. (January 1, 1899) to June 30, o.s. | tional sum of £102,500 available for the purposes of a reserve | 
1 (July 12), 1899. ; fund. | 


——$—_$_—_—_$_—_—_— 
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BANK STATEMENTS. 


The following statement shows the position at 
quarterly statements of accounts : 


Lial Jeposit el 
| , Dey on loTaL 
| ble t and Cur L1SCE 
: LIABILI- 
onare rent At ia ‘ A 
riES 
holders. counts, & 
| 
£ £ b £ 


ee 


20,596,7 


1.750.000 81 811,421 23,158,202 
124.040 4,421,573 4,845,613 
1.560.00 15.181.192 16.741.192 


5,500,000 
3 605,874 
390,000 


40,885.55 
45,093, 
10,768,75 


$4,879,454 
50,064,608 


334.499 12,493,255 


t’r 4,400,000 25,733,514 1,179,770 31,313,284 
4,586,059 33,423,649 1,758,222 39,767,930 


3,000,000 19,325,781! 2,094,154 24,419,935 





weeeee+ 2,025,049 10,425,771, 1,332,880 13,783,700 
»,150,000 51,095,134 296,653 56,541,787 

iin walls 790,195 25,385,625 1,988,198 30,164,018 
611,856 4,802,535 227,029 5,641,420 

2,555,000 17,041,763 3,728,739 23,325,502 

...- 1,525,000 13,299,566 448,021 15,263,587 


( 


I 


the end of July of banks which issue monthly and 


ash 0] . : 
Cash at sco 7 
Hand |Cash at Disco’nts iniscounts,| ae: | ; 

i and Invest- where I Miscel Toran 
and at sOans, a 
ioe , Short ments. stated ; laneous. ASSETS. 
Bank of Y ee &e. 
aS ¢ Notice. separately 

. ' as 

£ £ £ & £ £ 


2,503,969 3,054,992 4,811,488 

422.995 oe 1,803,979 
1,968,010 4,497,500 3,270,759 
5 569,342 4.076.316 8,503,561 
5 885.749 3,322.980'10550622'12,890,328 


11 


921 265 1,256,488'23 
2,521,735 96,904 
6.824.923 180,000 

20,893,460 1,392,177 

15,838,473 1.77 


,192 


4 534,598 







100 


1,352,053 545,950 3,268,097 7,326,720 +35 ,255 
4,025,989 5,657,880 4,105,000 15,023,971 2,499,444 ,254 
3,699,541 6,008,078 5,980,896 3,782,097 17,784,201 2,513,117. ,930 
2,494,033 - 3,266,396 os 16,180,815 2,478,691 935 
1,449,867 With dis. 1,301,001 3,862,721 7,170,111 700 


5,945,812 3,797,944 16961461 29,336,570 








GLOUCESTER RAILWAY CARRIAGE AND WAGON.—The repor 
for the ea nded Jun 30th last tate that th colliers 
trike n South Wales materially fiected the c mpanys business 
in the early part of the year, The disposable balance, after 
deducting the interim dividend (£7,010) and an increased rate of 
depreciati } machinery, amounts to £19,136, which enables th 
directors to recommend a dividend for the past half-year at th 





rate of 10 per cent. per annum, amounting to £14,019, leaving a 
balance of £5,116 t carried to the next account. The company 
now repairs and maintains 20,822 wagons, including those belonging 
to the vompany. 

HENRY BRIGGS, SON, AND CO. 
report, state that a brisk 


directors, i 


The ) their annual 
demand for fuel was experienced in the 















12 months ended June 30th. The cost to the company in 
connection with the Workmen’s Compensation Act was slightly 
over £3,000. The reserve fund, which was reduced to £25,000, 
under the scheme for the increase of capital adopted by the share 


holders on December 30, 1898, now stands at £26,936. The balance 


standing to the credit of profit and loss (including the revenue from 
investments, £10,907, the profit on collieries £41,409, and the 
balance brought fr 


m last year £24,151, and after payment of the 


interim dividend and interest on prepaid calls) is £68,588. This 
the directors recommend should be appropriated as follows:—A 
dividend of £1 10s per share on the A and B shares (making with 


the interim dividend a return of 124 per cent. for the year), trans- 
lerring to 
£40,000), and leaving a balance of £24,672 to be carried forward. 
METROPOLITAN RAILWAY CARRIAGE AND WAGON.—The report 
showed that the profit on the year’s transactions amounted t 
£22,675, and the directors reeommended a dividend at of 
10s per share and a bonus of 5s per share. 
and it was resolved that a donation of 
Birminghain University. 
MITCHELLS AND BUTLERS. 


that they have 


the rate 
£500 should be given to th: 
lhe directors in their report state 
, during the current year, acquired the brewery busi- 
ness of Alfred Homer, Limited, the purchase of which 
completed since June 30th. The directors have d 
establishment of a Birmingham University by a contribution of 
£5,000, the payment of which is to extend over a period of five 
years. One of the conditions upon which this is 
school of brewing is founded in connection with this University. 
The profit for the year is £161,626, to which has to be added the 
balance brought forward from last year, £9,452 4s 5d, making a 
total of £171,079. The interest on debentures, mortgages, loans, and 
calls on new shares absorbs £34,601 ; the directors’ salaries and fees, 
£4,500 ; and interim dividend paid in January last, £22,514; leaving 
now available for distribution, £109,463, out of which the directors 
recommend a dividend for the half-year ending June 30th on the 
ordinary shares at the rate of 22 per cent. per annum (making 15 
per cent. for the year), together with a bonus of 3s per share; to 
contribute to an employés’ superannuation fund £1,000; and to 
carry forward to next year £46,090. 
MASON AND MASON.—The report for the year ended June 30th 
states that the efforts made to extend the business have resulted in 
a steady increase during 


has been 
cided to aid in the 


oa 


the whole of the financial year, but owing 
to the increased cost of manufacture the profits remain about the 
same as last year. The balance-sheet shows a credit balance 
£5,884, after writing writing off considerable sums for depreciation 
on different heads. The directors recommend a final dividend at 
the rate of 4 per cent. per annum on the ordinary shares for the 
six months ended June 30th, that £1,000 be placed to the 
fund, and £484 carried forward. 

ROYAL NIGER.—The report of the Council for the year ending 
December 31, 1898, states that the net profits for the year 1898 
after writing off £15,778 for depreciation and placing £39,000 to 
general reserve account, including fire and marine insurance and 
provision for other contingencies—amount to £29,746, to which has 


reserve 


total of £30,565. 


Out of this total, £14,810 was distributed among 
shareholders 


last December in an interim dividend of 3 per 


the 
un 


cent. FF r the reasons lately notified to the shareholders, the 
Council further distributed on the 1st inst. another irterim divi- 
ee — SS 











the reserve fund £13,063 (thus raising the amount to 


The report was adopted, | 


iven is that a | 


of | 


to be added a balance of £819 brought forward from 1897, making a | 






9 = i 
3,460,232 6,743,935'2,847,257 2,408 558 12,344,882 2,359,154 3 
611,158 969,450 988,239 581,816 2,154,065 336,69 
3,344,205 1,975,600 3,166,927 aa 10,892,226 3,946,543 
1,662,574 2,366,775'1,970,226 2,122,371 6,404,346 737,295 
dend 5 per cent., amounting to £14,810 8s., maki the usual 
dividend of 6 per cent. (free of income tax) forthe year 1898, and 

aving a balance ol £944 10s. 4d. to be cari da torward t 1899. a 
resolution will be submitted to the meeting confirming the pay- 

ent of the latterinterim dividend as t final dividend for 1898. 
As regards the terms of the intended transfer of Nigeria to the 
Imperial Government, the Council refrain from adding anything to 
what was stated in the special circular issued to th ircholders early 
in July, and ina communicati to Reuter’s A , Which is repro- 
duced at the end of this report, in case it escaped the attention of 

| any shareholders. The Act of Parliament providing t quisite 
noney has received the Royal assent, and the transfer will probably 
be effected before the end of the current year. The report deals at 
length with the proposal that the company should continue its 
operations other than as a Government. 

SOUTH LONDON TRAMWAYS.--The repor r the half-year 
ended June 30th states that the gross reseipts amounted to 
£44,887, of which £43,974 was derived from \ being an 
increase of £397. In accordance with the terms of the agreement 
i with the L mn Tramways Company, the line of tramway from 
St. George’s-circus along the Waterloo-road, which was let to them 
at a rental of £150 per annum, reverted back to this company upon 
the transfer of the undertaking of the London Tramy\ Com- 
pany to the London County Council, and this has since been let to 
| the London County Council at the increased rental of £600 per 
annum as from June 24th. The directors were recently approached 
by the As ated Omnibus Proprietors with a view the purchase 
of the company’s systems of omnibus feeders, and having obtained 
an advantageous offer and a protective agreement, they have 
| deemed it wise in the interests of the company to conclude the 
sale As this was only effected in July, the results will no 


appear 


until the publication of the accounts for the current half-year. 
The gross profit of the half-year is £6,279, making, with £1,574 
brought forward, £7,855. After providing for the debenture and 
Lloyd's bond interest, &c., there remains a balance to the credit of 
protit and loss account of £5,255, out of which the directors recom- 
mend that a dividend at the rate of 5 per cent. pet annum for the 


preference capital, and a distribution of 3s 


ury shares, the latter tax-free, 1 £1,030 


half-year be paid on the 
per share on the ordi 
urried forward 
STOCK CONVERSION AND INVESTMENT TRUST.— The rate of divi 


dend declared by the North-Eastern Railway Company for the year, 


bing 
to be « 


being 6% against 63 per cent., enables this company to pay a divi- 
dend on the deferred charge stock at the rat f £2 per cent. per 
annum, against £1 15s per cent. derived from the railway dividends 


for the year ended June 30, 1898 

THEATRE ROYAL, DRURY-LANE.—The profit for the second year’: 
working, ended June 30, amounts to £30,412, as against £24,233 for 
last year. These profits, however, are subject to the deduction of 
£1,403 appearing in the accounts for income-tax, which represents 
both years. A further sum of £1,117 has been set aside to replace 


the value of tne lease at the end of its term. It is intended to 
invest and accumulate this amount yearly, so that at the end of the 
lease the £65,000 standing in the balance-sheet will be redeemed. 
During the two years the company has been in existence the whole 
of the productions have cost £46,300, of which no less than £34,150 


has been writt 
at £12,150. 
amount pla 
depre ciation of 
to buildings, decorations, 
the theatre have 


en off, and they are now valu 
Besides this heavy reduction, and in additi 
i to redemption fund, there has been all 
furniture, materials, &c., additions and alt 
i &ec., £2,649. Further improveme 
been effected with a view to rendering 
and comfortabl The directors recommend a dividend 
cent. in addition to the interim dividend of 10 per cent 
paid, making a total dividend of 20 per cent. for 
leave £9,492 to be carried forward. 
WOKING WATER AND GAS.—The directors’ report for the half- 
year ended June 30th states that the balance at the credit of profit 
and loss account is £2,549, out of which the directors recommend 
| the payment of a dividend at the rate of 4 per cent. per annum for 
he past half-year, free of income-tax, leaving the sum of £9384 to 
\ be carried forward. 


din the balance-sheet 
n to the 
»wed for 
rations 
nts in 
it more safe 
f 10 per 
. already 
Chis will 


the year. 
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MINING COMPANIES. 


IVANHOE GOLD CORPORATION.—The board have decided upon 
the addition of 10 stamps to the mill, making a total of 55 stamps, 
and have given instructions that the work be carried out as quickly 
as possible, together with the necessary increase in the cyanide 
plant. 

SOUTH AFRICAN GOLD PRODUCTION.—-The following information 
is extracted from the monthly analysis of gold production in the 
South African compiled by the Chamber of Mines, 
June. 1899 : : : 





Republic, 


Yield from all Sources. 











ECONOMIST. 





LAKE GEORGE. 
during last mont 
154 tons of matte containing 345 ounces of 
silver, 48-49 tons copper. 


CRUSHING RETURNS. 


Cable dated 14th inst.—“M 

















Compa 3 
“ I ivaient Total 
c=  Bullio in Fine 
Gold. Value 
Witw ss Ozs. dwt Ozs. dwt. £ 
A nex 13586! 10668 10540 9 9151 12 33270 
Aurora U1 2 4 1680 2562 £ 13 104¢ 
Block B I laagte Estate. . 7093; 4500 2295 2 1797 0 
ee Peas ceuatan 6168) 6168 8042 lk 6836 ¢ 
Champ D'O 6454! 4832, 4127 19 469 11 
City and Sul 19100; 15360 13233 14 11801 19 
Cons ted Main Reef 611 99 160 1 2694 17 113 
Crown Deep ae 24528) 18860 12493 4 10698 17 44754 
Crown Reef. E esevvccccses| SEOEt Gonae) A5k5e 2} 11247 7 47060 
Driefonte ( lated 14645) 11928 8421 1) 7263 11 0374 
Durban Roodepoort ......... 10155) 674 14+ 1 6072 1 5507 
Durban Rood rt Deep 6406 0846 1g 18 1 22211 
Ferreira .. 7840; 12567 10909 O 
Ferriera Deep . 44 6069 ¢ 5269 2 
French I 1 ot +911 +4 9 17 
Gelde D> 25800) 1901: 1479 ] 13017 17 4314 
Geldenhuis Est 18762) 12357| 12017 10313 14 429 
Geldenh I Re a 3112) 2210! 1309 4 1143 0 480 
Ginsberg 0 25 ibaa 6290 900} 3537 1 159 9 1314 
Glencairn 18000; 12200} 7149 14 46 1 24973 
ee No can ecekntoss 14700 10000; 8859 4 7828 2 2754 
Grey's My ay 3448, 2116) 720 639 0 2667 
Henry N av eseectececsecvces| aE Cu GGG0 36 7558 16 31747 
Joha Pioneer............ S112) 2160) 4348 1) 3820 7 1474 
J lee iL 42 272 ] 2427 11 ] 
Jumpe1 10000 675( 406 § 1905 0 
Jumpers Deep .... weeeee. 15546) 10720] 8421 1 7570 6 
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Mark Lane, Fri 



































5,746 tons of crude ore were smelted producing 
gold, 11,458 ounces of 





anager reports 











| 
| 
day Evening. 


| 

| 

} 

| 

| 

nted a general 
i | 

| 

| 








| 
Meye d Charlton ii + i f | The market throughout the past week has 
\ \ ‘ 191 9154 6p } > . . - 
. asens 7553} Foo am | tone of duh , the attendance of buys being 1 scale 
‘ew nw 2652 1 | F ° : ~ 
Ni ( i Mines 8781  5¢ und de evi operators, I i rop 
New He hk, 4 65k | reports, 1 x their requirement as much a } ible 
\ \ ] T T JO4 < - + “ . + I 
yi at ” ea aeied al 7 23 oo } and prices, a u result, are easier breads Holders 
Ww le nt ~ | > . 
. Py 22571! 1539 1 ot teeding have, however, ted m ! rve, 
" va ' } 
New Rietfontein ...........-+se0- 11) STH } and mained at a ste ( } suDI ‘ 
BOONE CIAO cn cicccnercecascccceus . ral } oli home beet nod te bu ta ad to trs 
. ; 46 AC 39 83 1 | old oD m n mo b abvtract 
N | De 2967; 217 2 } much attention vaiues were q e nominal 1 mos uses. 
N se Deep... 12198, 8632; 72591 | New has moved quietly, arrivals as yet, however, on this market 
Paarl Ce an 2105 7 | being very small. Red ruled at 25s6d to 26s 6d ; to quality. 
, } 6156 639 4379 D © ° 1 . . 
Porges I n od med we | Foreign descriptions changed hand very ind easier 
Princess Estate aoer oaewad 6459) 4692 108 & | s t : : ; av ’ 
Reitfontein A’ a 7206 60 3707 ( | rates had to be accepted in order to do business The flour market, 
SS re ere 18085) 1328 671 15507 in unison with wheat, has displayed a f animation, 
Re s Deo] i%Z/i, 1009 052 8603 10 56119 | , . genarn 1 re of er ¢ } tT} 
Robinson Randfontein ............) 67 08S «3305 2 2623 0 10990 | and ae ae 2 = F ad = 
radi nansiee ns : it 235 ( 168 0 705 | floating and forward shipment trade f p 1 extremely 
Roodepoort Central Deep 9116 3370, 3268 | 2903 2 12138 | dull, but later improved, and 3d per qr m money was obtained 
Roode} t t ited Main Reef . a i — 4780 4053 : 17000 | for some cargoes arrived, off coast. This, however, proved of short | 
Roodep t West Sine heap fn 4 440 € 552 1470 : - 
Rose Deep "* "| 28100 21120! 1630 14082 lf acoqg | uration, buyers again holding off, and the tone becam ick, 
Salisbury eo - 6296 = 445/ 1921 3 8064 | but cl 1 better The Harbinger, Victorian, off coast, was d 
id Jack 44730 34515 18342 19 76660 | posed of at 28s 9d, the Olga, 17,000 qrs, ditt ast, 28s 9d. 
rR te 65 /( VOL +i¢ 4320 | . 8 = . an } ‘ 
a ee 2275! 1715 696 5 oa | Easton Hall, Walla-Walla, arrived, 27s 9d. King David, ditto, 
eee ae 8190, 819 4160 7 17307 | 27s 10:d, and 15,000 qrs, ditto August, 28s 6d \ 
in Ryn Gold Mir 17870, 12866 7112 13 29874 Rosaric-Santa Fé, f.a.q, September - October, made 
Village Main Reef ee 26 10486 18 43955 Later sales include the Nordlyset, 11,800 qrs, Austra 
Wemmet 8484 91 6832 10 28693 — 
Weat Rand Mines 16 272 1200 10 5042 at 28s 9d, and the Antoni 
West Rand Central............ ; 2494 194 1412 7 5930 ] 28s 9d, less half per ce 
Windsor Seki ve 4822, 364! 1399 19 5845 ré generally steady, alt 
Witwatersrand eee 14200) 102K 1627 lt 19147 imit. H 
Wolhuter Gold Mines. 13600, 1004 1987 12 20950 nine t to a nar yw limit. a: 
Worceste1 oem Ct $317, 3454 2184 8 9174 1 Northern spring ditto, 28s 3d t 
York re oe 9740, S91 1478 7 6098 25 3d 28s 6d. No. 2 Calcutta ¢ 
Banks per other sources ....... ** . 784 643 0 2700 1 Malting barley, on spot, is ina ti but ¢ nding 
Witwatersrand Totals 779513 563668) 445763 11) 380037 12 © 1591353 paratively scarce ; and, although business does not 
Lydenburg make verv activ pr cress, holders continue reserved, and rate well 
Gh ‘. T.wienhnre 219 49 1722 ( 5 ae ; sg +} a}) t ] 
Ti : Berh ee eT ae om 1426 aa] ; J 9 ‘ © _ maintained The cargo departmen LO! his grain, aiter ruling 
aisbon Berl et os 18 8 i ; ‘ Boe th r - z Oy 
Nooitgedacht 1690, 39] 2% O 1370 | quiet, becam« m, and dearer, With an im} ve 1and, 13,000 « 
Transvaal Gold Mining Estat 11647-7201; 6148 | 6 0 23293 | Azoff, August-September loading, four options, found buyers at 17s 9d, 
: ~~ pe the ree — 1 iz 0 2 and.su eau ntly. 13.006 jrs ditt », old tyle, four opt reall ed 18s. 
le Kaay "i — ried t ay tent 
ize } } c t 3 10t varie Lo al ‘ @] 
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_ ted Ivy : ae ——- 68 195 . 677 : 2850 | affairs 1 riled } ness includes 1 da ] n, at 19 
0d 8o/ 66( 279 Fé 19 ¢ 920 : 400 \ rical ! 
Ban] ' . ane 47] 90 0 1650 f r Aug I 14,000 aI I 1, 1 i | 
Klerksdory lerop Au 16s 6d, full it-t 5,209 t é La Plata, 
Bufl SR ec cecc ase iaas o 859¢ 2372 1 178 J 73.30 iff ¢ 16s 6d f 1 3.600 tons di se] ) 
N ari 688 joo 4251 23 14 13 a orig he t dist } Iks ( } 
} ‘ 60 0 0 )] lés 6d. | idanu pr pt aispa ’ o . SoA 
— Par: ] l lerat ubt Ame i 
G i total 167272 8191 1 166571 né Senter 1, 16s to 15s 9 Oct r, 16 and old shijy 
7 7 i y 4 (Ja tl I Dot a la IO riva LV Ve | 
WITWATERSRAND SUMMARY GENERAL MMARY. ——— 104 ’ the 
Value quie D i Dou ne 
Value. Ozs. a £ a ' 1 14s 3d; 
From Ozs. dwts. f Witwatersr’nd 445,7¢ 1,591 ral 14 juliet tome n per 
Mill 25 65 4 1.051.099 Lwade 10.11 34.821 ; . ; 
Concentrates,&c.il,161 7 5 37,182 De Kaap 8,5 5 ’ ) vade | la l n¢ é 1é1 | 
Tailing _ 139.469 7 .. 470,189 Klerksdory 2,798 7 8652 | in the dema Nd h wheat un- | 
Sinead R658 8 0.183 Banks from other c} ged. ! hand slowly. || 
Banks . ; 7184 5 ; 2,700 districts... OY 8 «. 210 } rt t r bel langed, 
Total 445,763 11 1,951,353 Grand total 467,272 1,665,715 | With but little dou ats maintained, but 
———— — am a cae ll pe ED vasieuiasieiiieiaiieistiatiicienciaaiamendaaaaaae 
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THE 


Beans and peas 





quiet ; maize being the turn in holders’ favour. 
firm, quiet. Wheat cargo market has been firm, »ut generally 
quiet. Victorian off coast, sellers, 29s. American parcels steady. 
Hard Manitoba, September, sold at 28s 9d, and shipping or shipped 
at 28s 74d. Indian parcels steady, but quiet. 27s 74d was paid 
for soft red Calcutta, July-August, to London. Maize quiet, at late 
rates. 18s was asked for Danubian, August-September. For old 

















crop, mixed American, August shipment, there are sellers at 
16s 74d. 16s was accepted for parcel old crop mixed American, 
August-September, and 15s 104d for new crop, shipping or shipped. 
Barley firm and dearer. 17s 9d was refused for four 


( pti ns, 
August 


The London 
following : 


September. Oats steady. 


Produce Clearing House,” Limited, supply the 


WHEAT 


Basis No.1, Northern spring wheat, Duluth certificate, per 100 
Ibs, ex warehouse in London. 


(JUOTATIONS. 


Aug. 12. Aug. 14. Aug. 15. Aug.16. Aug. 17. Aug. 18 
8 d s ad . d s d S d s d ¢ 
Aug lelivery 5 113 6 0 ee... £46.78 614 
October delivery 6 lg..6 lp 6 ls 6 14.. 61% 6 23 
Dece er delive 6 %4%..6 2 C2 Oe oc Be oe O'S 6 3% 
Ma iver 6 4% ..6 4% i. rn i ee 6 44 f 


MAIZE QUOTATIONS. 


Basis mixed American, sail 


grade, per$100 
London. 


lbs, ex warehouse in 
rer ff Riri Qo ay 3H 


Aug. 12, Aug.14. Aug. 15. Aug. 16. Aug. 17. Aug. [8 
Porte \ s a s 4d s d s d s ad s d 
Sept« mberdelivery 3 52... 3 52... 3 ee ee 3 62 & ft 

December delivery 3 63.. 3 63.. 3 62.. 3 6 | oo. 3 & 

February delivery re S : oa BD Se os 2 oe 








Contracts for 676,800 centals wheat registered during the week. 
” 96,000 » maize 








” ” ” 


The following table estimates the home consumption of wheat 


during the harvest year 1898-9, contrasted with 1897-8, 1896-7, and 
1895-6 -- 


1898-9. 1897-8. 1896-7. 1895-6. 
cwta. cwts. cwts. cwts. 
Imports—Wheat (49 weeks to Aug. 5) 60,812,100 60,265,300 61,919,606 65,023,100 
Flour o 9 21,195,500 18,981,500, 18,974,500 18,741,200 
82,007,600 79,246,806 80,893,900 83,764,300 
Add week ending Aug. 12—Wheat....' 1,564,160 1,236,200 618,000 1,475,300 
Pe ckuvb oaberebsvbancsscuondedns 415,900 265,700 520,900 464,900 
Total imports, 50 weeks ...... 83,987,600 80,748,700 81,832,800 85,703,900 
Less exports—Wheat................ 409,100 286,90C 151,100 290,500 
PEE paeuinvdundesnsees30900ebenns 317,100 541,600 210,300 286,500 
PP IE, onevensisovesenns \ 83,261,400 80,020,200 81,471,400 85,126,900 
Add to this the estimated sales of 
bome-grown wheat ...............- 39,374,235 28,335,10C 28,203,200 17,482,400 
Fifty weeks’ home supplies..... . «- -/ 122,635,635 108,455,300 109,674,600 102,609,300 
Average price of English wheat, per. s 4 s 4d ~ s 4d 
quarter ..... bekebi wane benssenssones 24 8 33 8 29 8 22 11 
Be UR GE. escicesccccnvesesssccces 5 83 7 9 104 5 & 
we 7 bushels. bushels. bushels. | bushels. 
aad — supply” in U.S.centres, bush.| 36,256,00C' 6,897,000 17,226,000 45,876,000 
0 


do in cwts.. 


19,422,857 3,695,000 9,228,000 24,576,000 


* New Basis. 
COMPARATIVE AVERAGES’:OF GRAIN. 


The following is a statement showing the Quantities Sold and 
the Average Price of British Corn (Imperial Measure), in the six 
weeks ended August 12,1899, and for thecorresponding week in each 
of the years from 1898 to 1895 :— 


QUANTITIES SoLp. AVERAGE PRICES. 





Wheat. Barley. Oats. Wheat. Barley. Oats. 

acne | - 
1899. qre beb qrs bsh qrs bs e 4a s a4 se 4a 
Aug. 12 37,177 2 184 .4 5,554 5 24 8 22 6 17 9 
51,149 7 246 4 6,645 5 24 10 20 9 18 0 
49,692 3 257 7 4,240 0 25 2 22 5 18 2 
46,159 1 168 7 4,866 7 25 5 21 10 18 0 
40,428 4 574 4 6,573 1 25 5 20 4 17 11 
44,599 4 265 4/ 4,149 2 25 7 21 9 18 1 

} 

BOSS oveves 11,469 0} 143 1 4,154 0 33 8 27 5 20 9 
iT estees 18,875 6 897 1 as 7 29 5 17 9 18 1) 
Te sexes 19,184 5 333 5 4,302 2 23 6 19 5 1469 
SD aasens 31,033 3 320 3) 3,259 5 24 3 20 9 16 5 


The following account shows the quantities of certain kinds of 
agricultural produce imported into the United Kingdom in the week 
ended August 12, 1899, together with the Quantities Imported 
in the corresponding week of the previous year : 


o— Quantities ——_, 


; - 1899. 1898. 
Animals living—Oxen, bulls, cows, and calves. .number 12,676 11,423 
i ME savcnbcevdsscessseeses ” 8,106 6,908 
DPA svasecdbebbnwes 5ubs9e00enebeeneaie 9 2 s* o- 
OE 6 cvislvbsen becndekasessdewsncued cwts 74,240 .. 59,719 
it tivevheieetkheesdsdeeadabntees vysnee » 28,301 . 81,14 
Pork ...... pSRRDSSRERSE AS SENOS 5 AbN Sabo esees eke * 4,865 .. 5,982 
Salted or preserved meat :— 
CR eis ck aiew et beg chuinenh ssh anki died ” 146,503 107,575 
SEE $ubS ab abGben cess ehsesick nus 6esnawindnssdn = 4,646 2,113 
SD bevel Louk eu sca deuete abs ocactchbsecnn ee 46,014 60,286 
DE debcebiseweanrs A ewaNebabscweniaebbsness ~ 6,877 7,526 
Meat unenumerated, salted and fresh ........ .- 5,246 6,097 
Meat preserved, otherwise than by salting .... ,, 14,719 8,867 


—_— eee 





ECONOMIST. 











Dairy produce and substitutes :— 
Butter " 73,731 68,426 
Margarine as 12,799 . 17,860 
Cheese 98,03 é 95,670 
Condensed milk - 14,239 17,296 


Milk and cream, fresh or preserved, 





not con 
dc nsed ° ” 3 ** 112 
Eggs ; great hundrel 261,646 254,474 
Poultry and game value & 1,378 894 
Rabbits, dead (not tinned cwts 4,046 1,824 
DEL Gisbees 69,651 25,100 
Corn, grain, meal, and flour :— 
Wheat > 1,564,100 1,236,200 
Wheat meal and flour 415,900 265,700 
Jarley 190,490 303,200 
Oats 5 ) 450,500 
Peas . 49,080 
Beans ; 19,570 
Maize or Indian corn 869,900 
Fruit, raw: 
Apples pe bushels 20,508 .. 25,109 
Orang 2,434 5,276 
Lemons 24,500 15,320 
Cherries 2,825 8,019 
Plums 49,352 123,607 
Pears 48,762 26,883 
Grapes ; 89,595 53,647 
Unenumperated ; a. 98,522 .. 122,673 
Hay ; tons 3,199 
Ho} cwts 687 .. 931 
Vegetables: 
Onions, raw bushels 95.254 
Potatoes .... ewts 23,616 16,151 
Unenumerated ‘ value £ 51,071 45,986 





THE IRON AND COAL TRADES. 


| The pig-iron markets have again 
| leading centres. In Yorkshire, trade has bee: 


been rather 


unsettled at the 
steady all the week, 


| and recent quotations are being firmly maintained. The depleted 
| condition of stocks helps to confirm the strength of Staffordshire 


| trade, and contracts for future deliver are only 
stantial advances on former prices. Bu 
| been rather slack, and prices for Link 
| At Glasgow, business has been flat, and prices have tended down- 
| wards, and on balance, are quite 2s per ton lower than last Friday. 
| Buyers 66s 94d cash, 67s 14d one month, sellers 1d more. St 
in Connal’s stores (Thursday) Gl 
116,043 tons. 
| Our Middlesbro’ correspondent 
The pig-iron market continues it 
decline of prices. Consumers and shippers buying only for pressing 
| wants. There is decline in shipments, but with diminishing 
stocks and good trade all round prices are bound to keep firm. 
The Iron and Coal Trades’ Ri ’ writes as follows respecting 
manufactured iron and steel :—Quotations for finished iron have 
undergone no alteration during the past w In the North and \ 
| in Yorkshire they are as firm as ever, and in these two districts, as 
anufacturers have more work on 


renewed at sub- 
Lancashire has 
Inshire iron have weakened. 


siness 1n 


cks 
W 299.577 tons, Mid ile sbro’ 





writing on Thursday says: 


regular after the late heavy 


Ch. 


| in Staffordshire, m: 


| cashire,on the other hand, trade is quieter and 
although no quotable differences have beer 
| industry, on the other hand, i 


rails 


busier thar 
structural material, and ship 

works, with the exception of tho 
whicl 





are still idle, are busily 





last week’s figures. 
| In regard to the coal trade, now that the holidays are over, 


deliveries which have 
ss is more active than 


| efforts are being made at pits to overtak« 
fallen into arrear, with the result that busines 


| ever. Shipments of coal are well up to the average, while those of 
coke are rapidly increasing. Quotations are firm all round, 
|those for gas coal and for coke evincing a strong harden- 


}ing tendency. The labour 
troubles are anticipated in 
| At Newcastle, best steams, though still very scarce, may be pur- 
| chased for 13s; while smalls are in increasing demand at 6s 6d. 
| Bunkers are steady at about 10s 3d, or nearly ls more than they 
| were three weeksago. Coke is more plentiful 
in prices. Blast furnace coke is offering at 
the ovens, and good foundry coke at 23s to 25s a ton, f.o.b. 
| Tyne Dock. In Lancashire, prices have remained very firm at 
the full list rates of lls 6d to 12s 6d for best Wigan 
Arley;.10s to lls for Pemberton four-feet and seconds Arley, 
and 9s to 9s 6d for common house coal, at the pit’s mouth. 
As regards the iron trade abroad, our contemporary above quoted 
reports as follows:—‘“ An active busi mpanied with firm 
prices both for pig-iron and for manufactured and steel, is 
reported from the United States. In Germany, all the works are 
| busily employed, but the demand is so extensive that production, 
even when supplemented by large supplies of pig-iron and material 
| from this country, is still far short of the requirements. Both in 
France and Germany similar conditions prevail, but in these 
| countries the situation is complicated and operations restricted by 


the increasing scarcity and expense of col 


situation is satisfactory, and no 


any of the leading coalfields. 
l 
i 


,and somewhat easier 
20s to 2ls at 


ness, a 


iron 
| 





THE COTTON TRADE. 


LIVERPOOL, August 17. 


The cotton market continues quiet, and only 
has been done. After some fluctuation prices in some instances 
show a slight decline on last week’s quotations. In Sea Island 
only a very limited business is reported. Forwarded this week 953 


a limited busines, 





—-s 








eee ee OC - - Se 


prices are weaker, 

yn declared. The steel 
; bu ever. The demand for 

; 1 si plates is increasing, and all the 
i f those in and around Middlesbro’, 

} : busily engaged in making up for lost time 
during the recent holiday stoppage. Prices are well maintained at 


their books 
| than they can hope to dispose of for many months ahead. In Lan- 


) 





“ 


~~ 











August 19, 1899." 


eee - 
American Sea Island. In American only a small business has 
been done. In the early part of the week quotations advanced .j,d 
per lb, with a strong tone, sub equently, however, prices gave way, 
and the improvement was lost, the closing quotations showing a 
decline of 4d per lb. In Egyptian a fair business has been done 
at unchanged rates. The quotation of “ Fair’? Brown is excep- 
tionally reduced 4d per lb. Rough sorts of Peruvian remain slow 
of sale, without change in values. In smooth a fair business has 
been done, and quotations are partially advanced .4,d per lb. In 
East Indian a limited business has been done, and last week’s 
quotations are resumed. 

“Futures.”—-For American the market has been active, and 
after numerous fluctuations prices show a decline of 4-64d to 5-644 
per lb from last Thursday’s Circular rates. The following are the 
Jatest transactions in Egyptian—Delivery: F.G.F., Aug., 511-644; 
Dec., 4 42-64d per Ib. 

The amount of cotton forwarded this week is 47, 952 bal es, and 
actually exported 7,994 bales. The decrease of stock this week is 
45,910.bales. The sales amount to 43,410 bales, of which ‘910 are 
on speculation, and 2,430 declared for export. 





PRICES CURRENT. 





at ® Same Period Same Period 
Ss |S = 1898. 1897. 
Descriptions. a | & S - - 
G6 visgigd sis ¢ Be 8 3 BES 
Pia liFigi=x= (43 ' € Sais | & Salis 
0'aA |O|a |e |B a Sea m a Se 
American. @i;@i@gia@i@agiaial al aiia; aia 
Sea Island........ per lb 9 | 94 110 ‘114 /21 8 9 208119 | 9 10 
Florida ditto .......... -- | 7 | 72 | 73) 82) Ob, Gt Gh 72 Gh GE: 72 
OrdG OLM Mid GM|IMF LM MidGM OM MidGM 
RIO 5 osc xcasnenass 227, Site; Soy; SAG; 323; SEL. Sy.) Se to 4 4, 4; 
Brazilian. Mid MF Fr. 'G F Gd.|Fne MF Fr. Ga. MF Fr. Gd. 
Pernambuco, &c. ...... 3 3i | 4a 3 344 44, 42 : 
| ey 34 | 33) 343 35 ; 4c, 45\ .. 
SN ii sieudvewiekes oo | Oh | SE | Ste]. | oo || See; Ste] oe | See 4 ; 
rr rer sale we Nek he ae dae: Tt ve | oe fl oe | 4 ‘ 
EN cei gaiewmigied -- | Sf 33 3H 33 «3 «| 4h: 98) ee 
Oe 34 | 33 | 34: 3yh Stu oe | 43 4yh) 
Egyptian. 
ee S | 38 | 4h | 54 | 58) 5g 5h 55 4B 4 ATR OG 
Wy sncpcvnventeneese ee oo | 4% | 498) .. || 2. | oe | Sete) .. | 42 | Se 
Smyrna, Greek, &e. .... -6 | 26/5 | Se] 33 ' 3h 4 34° 35 | 4 
West Indies, &c. 
Tahiti Sealsland ...... ooh ee Le 53 53 | 6 oo | 5h | Gh || .. | 5b) 6 
Peruvian—Rough...... oe fee) | on 1a oe t es 1 ee ee 
Ditto Mod. Rough....| .. | .. | 56 | 58/6 | .. || .. | 5b} Ge! .. | | St 
Ditto Smooth ........ oo | 38 | 3B | Seo; 388) 4% | 33 34 35) 2. | 4B | 4B 
Ditto SeaIsland...... oo | oe | 4B | Se | SQ | Ge |] .. | Se} SB || oe | Se 58 
eee a - | 22) 3 | Sym) Sha .. | See! 4 -. Soh! 4 
East Indian. GFr rer Gd. F G\Fne S'in G F Gd. Fne GF Gd. Fne 
Surat—Mac.G’nd Surtee| .. | .. | .. | .. | SB] .. || oo | -- | Bh Ww | we 1 4 
» Broach} .. | .. | 34; 32 SQ | oe || oe | SH! Shh] .. | S| 4 
Sawginned Dharwar. .| 37; 30%2| 344) .. | .. | Sie, Sad) oe |; Sh Sed! .. 
Bhownuggar ........| 28 | 22 | 22 | 34, 23 22 =. 3 34, 3x5! 3? 
M. Gin’d aranate 24 | 22 23 | 22 | 34 244 2¢8 33 | 3yk 3x3) 3%: 
Oomrawuttee, No.1..| 2%; 2+4 2t3 248, 32. 23 | 28 Sh}; Sy, St?! 33; 
No.2..| .. | .. | 2ea| 2¢a) 233 S48) Siui| 2. |e | oe 
M. Gin'a Oomra, No. i 2fs) 234) 248 Hz) 3- 248; 24% 3yh Sze, S48 34: 
No. 2} .. | .. | 2eai 2ta) 233 2 | 3s ee 
M. Gin'’d Khandeish..| .. | 2i3 244; 26%) .. 24 _ > Oia 
SN ccsieabenvancs << 2B | 22 | 25 2+4 3 3th) 32 
M. Ginned Comptah..)| 23 38 a 3A} Sh \.. wa} 60 
Bagalkote ............ - ee hice hace » 1 ND we Tl ae +e 
ED  cacaaccnscenes oo | oo | Zhg; 2G8) Jha] .. 2st 34 28, 22 | 33 
Machine Gin’d Scinde| .. | .. | .. | 244) 2fn|) 243 eect an ; 34 
eae 2a AG} 245) 25!) Bee, Zee hs) 233 34. 2. 2% 
Machine Ginned Bengal oo | Sem) Sha; 265) 294,, .. | 22 | Soy, . 24 | 3 
Madras—Tinnivelly....; 334 3h 34¢ a 2th! 32 ej 3 %)\. 
Western ....| 24) ../3 7 34  3¢ 3y- 3 ee 
CIN ¢ cnccssasneees No2) 34 | No. 1, 3)" $4... Nol} 33! - 
Coconada, Red ........ Fai r3 cod wah oe ee ee 
Imports Exports, Consumption. &c. 
1899. 1898, 
Bales. Bales. 
Imports from Jan. 1 to Aug.17 .......... 2 110,975 ccccce 2,410,059 
Exports from Jan. 1 to Aug. 17 .......... 551,585 .ccoce 242,377 
ee ® . ar maickes GR «sceces 42,890 
Consumption from Jan. 1 to Aug. 17 Ek awene 2,172,967 
These figur: show :— Bales. 
A decrease cf imports compared wit 1 the same date last year of ...... 299 O8¢ 


An increase of actual exports of 
A decrease of quantity taken for consumption of 
An increase in stock of...... ee 





In speculation there is an increase of 6,580 bales. 
The imports this week have ainounted to 9,617 bales, and the | 
quantity of American cotton reported at sea for Greas Britain | 
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(including cable advices to date) is 18,000 bales, against 22,000 | 
bales at the corresponding period last year. 


MANCHESTER, August 17. 


The feature of the week has undoubtedly been the position of the 
raw material in American descriptions. Consequent upon the 
advance last week, there has this week been a falling away 
spot rate to-day is only ,4d above the figure at which 
for some little time. Previous to the recent upward movement, 
viz., 53d, it is now 343d. | eyett un cotton shcws little change on 
the week in most descriptions, though to-day “ brown” has bee 
exceptionally reduced gd per lb. Spinners have bought quietly ail the 
week in view of the state of American cotton. Home trade Ameri 
can yarns have been quoted at steady prices, but users have not 





seen their way to pay the rates asked by spinners. The result has | 
been only a moderate turnover in both cop twist and weft. To-day, 
however, things are settling down to their normal condition, and it 


} 

| 
is expected that very shortly business will be carried on as usual. 
In the shipping section only a small trade has been done, both in | 
single and doubled yarns. Bolton spinnings have been stiff in pric« 
at late rates for prompt delivery. Winter deliveries can be done at | 
about a farthing per lb below to-day’s prices. Cloth generally has | 


a 


_-——— 





+ -- 
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been stiff in price, owing to the engagements of manufacturers. In 
some directions rather more business has taken place during the 
last day or two. Burnley printers kee p very firm. Heavy cloths 
remain quiet, only a slow demand bei sing experienced. In the home 
trade a healthy state of affairs prevails. 








(I.) Comparative Statement of the Cotton Trade. 


Previous Weeks in 1398. 
Price, 
Aug. 'Price,|Price,|Price,| Price,| Price, 
17. | Aug. | Aug. | July | July | July 


1899. | 10. a 27. 20 13. 
sd@ijisd@!i!sdisdisdisd 
Raw Cotton—Upland middling....perlb 0 343,037;,0 320 32.0 34 03,5 
—_— Ditto, good middling...... O 34!, 0 344, O 3a O 34"! O 342/ O 3}. 
_ Pernambuco, fair ........ 0 34,0 S30 360 S20 3410 3 
_ Ditto, good fair .......... O 44,0 44:0 44 0 44:0 44:0 48 
Yarns—No. 40 Mule-twistfair .......... 074;,07%;071'07'0 7,07 
— No.3 Water-twist.............. O 74,0 74) O 7#y) O 7A) O Tey! O THe 
26-in, 66 reed, Printer, 29 yds,4 lbs20zs, 3 3413 3,3 31/3 3,3 3.3 53 
27-in, 72 reed, ditto 5 lbs20zs,4 08554 0,4 01/4 0'4 0/4 0 
39-in, 60 reed, Gold End Shirtings, 374 | 
WOEG EBON OS ooo decdeccdesccces 6316 2|6 2}6 2|6 2/6 2 
40-in, 66 reed, ditto, ditto, 8lbs120zs ..| 6 94! 6 846 84 6 83/6 & 6 84 
40-in, 72 reed, ditto, ditto,9lbs5o0zs.....7 617 5\'|7 5/7 7 Sis 
39-in, 44 reed, Red End Long Cloth, 36 | 
MD TOS Boras vue vdawnctouceubed 46/4 5'45'145'14 514 5 
(II.) Compared with Previous Years. 
Price Corresponding Week in 
Aug. — 
17, 


1899. | 1898. | 1897. | 1896. | 1895. 1894. 


sdisdjis sdisdisa 
Raw Cotton—Upland middling....per lb) 0 343; 0 3 | 0 44,04':,0 4 03%. 
—_ Ditto, good middling...... O 3h}, O 334) 0 49.) 0 451) 0 49,! O 345 
— Pernambuco fair.......... 0 34 033/;0 42,04}4:0 4,0 + 
= Ditto, good fair .......... O 4% 033510 48104430 43104, 
Yarns—No.40 Mule-twist,fair .......... C 74;,063|0 7)G 73,0 650 6% 
— No. 30 Water-twist.............. 10 7s 0643 0 63, 0 7H} O 64,0 64 
26-in, 66 reed, Printer, 29 yds, 4 lbs20zs}3 3453 0'3 0'35'30 30 
27-in, 72 reed, ditto 5 lbs 20zs| 4 04) 3 843 7454 1454 0:4 0 
39-in, 60 reed, Gold End Shirtings, 374 
wanes, © NGS CGB oo. cececccccccewnes 6 3/5 8 5 81/6 3|5 45 6 
40-in, 66 reed, ditto, ditto, 8lbsl2ozs ..|6 94'6 3/6 246 91/6 3/6 3 
40-in, 72 reed, ditto, ditto, 9lbs5o0zs.....7 6| 6114 611'7 6'7 6!7 3 
39-in, 44 reed, Red End Long Cloth, % 
yards, 9 Ib seieueadeecdanueicuenwe 46142'142:4 444614 4 


THE WOOL TRADE. 





There has not been much done in English wool this week, but a 
firm tone prevails with a confident feeling that the bottom has been 
reached. Prices unchanged. 

Our Bradford correspondent, writing on Thursday, says :—There 
is some little hesitation in the trade as to what is to be the future 
course of prices. Merinos and fine crossbreds have reached a point 
which would be dangerous if there were to be any reaction in the 
trade. Just now the holiday season, both in this country and on 
the Continent, is in full swing, and naturally business is on a some- 
what restricted scale, as is usual at this time of year. But up to 
the present moment all the fine w ols have been hardening, and the 
juestion which everybody is seeking to answer to his own satisfac- 
tion is whether the conditions are such as to justify the expecta- 
tion that the full equivalent advances are likely to be obtainable in 

yarns and manufactured goods. In other words, is the demand of 
the ultimate consumer good enough to stand the pressure of high 
prices? It is quite certain that hitherto these high prices have 
ot been made for quantities by either spinners or manufacturers 
They have had cheap stocks to work up, and have been content to 
iverage ’ these with their new purchases, and to take compara- 


tively small advances from their customers. Now they are at a 
point where they must get better prices or lose money; will the 
‘ustomer stand it? The quiet time, therefore, is making some 


men a bit nervous, and users are acting with caution. MHalf-bred 
wools are as yet scarcely affected, and, indeed, are many of them 
‘ight at the bottom. Mohair seems likely to give way a little 
shortly, as very few orders are being placed at present yarn 
price S. ; 

Messrs Chas. Balme and Co., write on August 17th \ rather 
more active inquiry has been experienced during the past week for 
merinos and fine crossbreds, and although the business that has 
resulted does not reach any very appreciable total owing to the high 
prices demanded by holders for such descriptions, a few parcels have 
changed hands at prices fully 5 per cent. in excess of July values, 
In addition to these transactions a small quantity of « arse Cross- 
bred wool has been purchased for shipment to the United States, 
f ill particulars of the sale have not transpired. In Yorkshir 
a some - at better demand for coarse wools has prevailed this week 
ian. however, materially affecting values. The position of 
merinos. both in England and on the Continent, is unchanged, the 
tone of the different markets being exceedingly firm. The arrivals to 
late for the fifth series sales which commenced on Septem- 

r 19th are as follows :—Australasian about 173,228 bales, South 
Af ican about 25,272 bales—198,500 bales, of which about 60,000 
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THE SILK TRADE. 
Market very strong, with upward tendency 
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FOREIGN AND COLONIAL PRODUCE MARKETS. 


For Report of To-day’s Business and Public Sales see ‘* Postscript,” 


Mincing Lane. 

aa 1] 

| SUGAR i I i \ ‘ G 

ent set f r 1 goods, a u 

| price I I ully steady | el. 

1 } + 

| ; . © Vie ip} ul 
ut 1.280.300 tor i 1,434,800 tons sai 

A beer N 





1 
| ‘ rl \ 110s 5d to 10s 3d, a 
1 1 ¢ 10 it hit 10 edit 
110s 44d; O r, 9 1, Os € 9s 84d 
1c R Ha " 
( i 105 ton ‘ 
! i i i were , and i le aemand 
l 145 bags Trinidad ch y Pog ht pale 
vi ‘ ull, lds 9d y pale, 13s 6d y pale, | 
l 5 l, 13s to 13s 3d. 283 1 ) ra, good 
85 | St Lucia l ye it at 14 
6 ) rara Ips, ft pa , lls 6d. 238 bags, 
| 265 barre 6 t Muscovado. Toba 4 w, 12s to 
12s 3d lls 6d; brown, 10s 9d lls 3d tes, lls 3d. 
313 ba Mus ido, St I 1, sold, brown t W Ve w, lls 3d 
to lls 9d 
Imy nd « ries of sug into | 1 from commencé 
me to Au t 12th, with stock remaining at latte: 
dat 


1899. 1898. 1897. 
Tons Tons Tons. 


lons 


Im De Wh beenee eb 120,000 101,980 112,714 133,675 
i 1D red 111,000 109,800 113,688 104,572 
S ee a 28,760 21,2735 29,145 53,274 
S United Kingdom 52,000 89,700 71,200 163,600 


9s Od 
.- 9s 33d 


Od 
8s 9d 
lls 0d 


.. 7s Od 
» oe 
11 


10s Od 7s 
10 6d 


12s 9d 


oe j 


84 
9d 


has remai 1 firm all 1 , ar a good 
I n p ing, including 900 1 che s Den ra. at 
ls bad t i | I ga I 
GLUCOSE larket s ly but vw. OU Buf H « ted | 
‘ ul 18 | arrival, on c.f. and i rms, | 1, « ted 
i i, Cc. I di. tern 
COFFEE.—F: supplies have been offered at public sale, and 
with t iv nand, the bul beit sold at f rm rates to an 
or dvance 480 bags East India, part disposed of : 
( t Neilgher A, 50s to 56s 6d; B, 38s to 45s; C, 28s to 
37s 6d ( 15s 6d 40 ba Java: bold greenish, 66s 6d: pil | 
16s 6 small, 37s 6d; peas, 64s 6d. 120 bags Liberian Java 
b ht in; al 5 half frazils Mocha. 11 packages plantation 
Cr l mal] 6ls 6d; peas, 114s. 2,700 bags Col 


ymbian, 
to 71s; middling col to 66s; grey, 


to 45s; small, to 35s 6d; peas, 43s 


| ry, 58s 
) 6d \\ 1iddli 
| to 48 910 bags Costa Rica: bold colory, 71s 6d to 74s; greenish 
bold, 51s; medium, 45s; pale, 37s to 39s; common, 29 
pe i 
( 01a & 3S 6d . 


. 
g, 42s 52 


S 


to 29s 6d: 

6d to 56s; colory, 75s. 1,200 bags Guatemala: fine | 
soft dull, 45s to 45s 6d; i middling faded, 

reenish, 38s; peas, 41s to 6d. 3,560 bags 
iddling colory, 54s ; bold, dull, 48s to 48s 6d; medium, 
low middling, 38s 6d to 39s; foxy, 30s 6d to 32s; 
ditto, 34s. 800 bags Mexican: bold, dull, 44s to 
middling, to 40s; peas, 44s to 46s. 49 bags 


ODS 


Ww 
79 


39 Qs 
Salvador 
42s 6d t 
peas, 64 
to 46 i 


37s to 6d; small 


38s 


Trinidad bought in. 510 bags Nicaragua: soft, dull, 35s 6d to 42s; | 
grey, 36s to 36s 6d; foxey, 29s to 31s; peas, 32s to 47s. 200 bags | 
Jama soft brownish, 41s to 44s 6d; ordinary, 29s 6d to 32s. 
91 bags Ecuador: ordinary, pale, 27s. Futures were easier, but 
| closed steadier. Santos, September, done, 26s 44d to 26s 6d; 


| December, 27s 3d: 
s 6d 


per cwt. 


March, 28s to 28s l4d; May, 





28s 6d, 28s 444, 





| defec 
| 82's, 1s 7d; 90's, ls 2d to ls 3d; 


| sold 14s to 14s 3d; Amalia, 15s to 16s; and Gulph, 


| Sultanas slow. 


| the tone bk 
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| Iu sand Dr ERIES of Corr? n L . from JA? Y lst 
| THE LEATHER TRADE. to Avaust 12th, with S s Hanp. II 
| 1899. 1898. 1897 1896. 
- — Tons. Tons. Ton Tons. 
|) The tea G nd f , . pos a a IE 0600s eank 57,063 33,209 .. 27,38 oo Sao 
und ‘ have been done if Ww A BOC D 1 e 10,336 9,18 9,139 .. 9,439 
| la p! f ght a ‘ é xy 15,527 16,264 13,34 ~« AS79767 | 
_ 1 anda . \ Sk 2 as a bie we hoe eee 25,636 19,506 SEBOD ac 10,484 
pr urther rong¢ COCOA \ i n Tuesd 5,981 bags 
oie i \ s ha ! iva r | ( nia 1 } Foreign \ and met a fair 
| l 4 r d Ana | I Lay, Li ned t harden, 
| 2 n ¢ I i litto realised | 
prices ( slow] l t ! sold : 
peri ld 87s 89s 6d; fine, 84s € 1, 73s 6d 
to 78s 6d No. 2, 55 »s 6d vn, 6ls 6d t 
iea , FB & 58 D 1012 ba 
rinida ! 70s to 71s 6d , 63 bY l, 67s. 
493 b G vd ght red St Vin } 69s d 
fir i, ¢ { fa 62 63 I t ] 


. | Vee *“* tJ ** * oJJ ** tJ 100 | 

a a kd aicawb 118,347 .. 130,300 .. 132,7C os Stee 
TEA : f India luring t prised | 
me 49,500 } ( A 1 inquiry ] ice, | 
und ni Li qua bit of who) Ll Wa bad ib. | 

Good liquorin rades v full uy rd howing 
irre irit ( n sal amounted t | and | 
ran te rat e tine f | 

J 





LV howed par lar chang | 
RICE.— Mas h been fir I - 0 ! 
Ran rrived off c was LOO t 
No 1 broke: 7s ip, L lor 

TAPIOCA 998 bags flak i. ti | 
d and g w. Fine Sing re, ] ir, la4d to | 
1gd; damaged, ld to lid ; 80 i pa 
disposed of, superior brig (d ] f t 
710 bag sec 1 pe lb l 


SAGO slow. 
180 bags 


593 bags small grain, few fa 
im, 80 sold : good, 


medi 


large, and 17 bags flour retired. 
ARROWROOT.—Of 794 barrels St \ 1 few Lat 4d. 
14 half barrels ditto bought in, 54d } 

BLACK PEPPER.—At ] sa 64 1 T erry were | 
ffered and lat Sid. Privatel Lined very 
firm. Singay spot | s fair, > ae l, a arrival 
August-Oct r shipment at 5/id . r, 53d, 
and October-December, 522d per lb 
WHITE PEPPER.—In auction only 5 S w \ 
logued and bought in at 93d to10d. 1 wrrival, a idy tone |] 
prevailed 1 sales were passed in Singa] Oct » at 

8iid pi Penang has been dull and 
Stocks of PEpPER at this D 
1899. 1898. 1897 1896. 
Tons. Tons. Tons. Tons 
DEMINS knew seis . 2,587 1,818 « 2,544 3,443 
BE wenecinsn 6,538 .. 7,050 6,246 4,562 
CLOVES.—In yw support, 30 packages ul public sale, | 
licited no attention. F future deliver h has been ] 
dull and wea Zanzibar, spot, quoted 3,,d; O r-December 
delivery, 34d; and January-March, 34 ] 
CAPSICUMS.—Of 59 packages Bomba 1, 01 18 were sold. 
Dull, perished, at 30s 6d to 33s per cwt 
PIMENTO.—822 bags were br ward, but met a dull 
demand, and only a few lots s 1 Sid; and good, 3d 





per lb. 
NUTMEGS. 


tive, 4d 


119 packages, few f 
to 54d. West India 


und buyers: M 
rather r. l,ls 6d; | 
93’s, ls; 103’s, 94d; 105’s and | 
104’s, 11d; 107’s, 1s to 1s 1d; 135’s, 7d per Ib. : 

MACE slow of sale. West India sold ls 
Eastern being bought in. 


FRUIT 


at ls; 


55 packages 
Currants are firmer, with a fair de: 1. Provincial 
18s 6d to 19s. | 


55s to 36s for half-boxes. 


nant 


New Valencia raisins have been dealt in at 


GINGER.—Cochin at public sale amounted to 1,313 packages, and 
with an extremely slow demand only a lot or two were disposed of, 
1 Limed A, cut, sold, 59s; 


} 
C, 27s 6d; cuttings, | 
16s. 538 packages Jamaica partly sold at firm rates. Good to fine 


ing flat. 
bright, bold, scraped, 65s to 72s ; fair, 53s to 57s; rather lean dark, 
50s; ordinary dark, 46s per cwt. 29 bags St Lucia and one barrel 
Cuban bought in. 

JUTE has continued in fair request, and the market all round is 
very firm. Native first marks, August-September, Canal, new 


crop, sold, £12 17s 6d to £13; and August, £15, c.f. and i. 
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HEMP.— Manila not active, owing to extreme prices asked. Fair | Foreign r wi 6s 6s; and English flo \ 45: and 
urrent. Julv-September. sol i O69 Re at. aunt | ad N= 5 . a 
current, July-September, sold, up to £42 5s, c.f. and i. powder, 20s } Sugar of lead: Foreig we 





SHELLAC.—At public sale _ c hi sts were offered, and some 224 | lump, £5 7s 61 pe 


' 

A , . A 
sold at about steady rates. md orange, good, 65s to 66s; | for 9s percwt. Chlorate of potash, 33d t } eal 
middling to fair, 62s to 64s 6a "Batt mn, No. 2, 64s to 70s; No. 3, | Sulphate of l , £24 up to £25 5s, according t land 

1 I 





a to 63s; dark, 57s. Futures firm. 100 chests TN, August, sold, | delivery. Sulphat f ammonia: London and Hull, £12 7s 6d to 
9s per cwl. £12 10s; Leitn, £12 5s per ton. 

PLUMBAGO.—-340 barrels offered, and 52 sold at extreme rates. METALS at the commencement of the week « ed 40s easier 
Smali lump, fine, 72s; good, 603 to 64s; middling, 50 bold and, iter the irregularity, most of the decline was recovered 
lump, 56s to 57s; dust, 12s per ewt valu ing 10s lower. Straits fluctuat d betwee 

BARK.—At ] 


public sale a moderate quantity ruled quiet, prices 

being steady t wionally easier, unit 13d to 14d per ib. 5s, forward. At the close there were 
QUININE has remained dull, and sp ot B and §, &c., offered at | > 2s 6d ; and three months, £142 15s. The 

ls 2d; October, sold, ls 2d; December, 1s 24d per ounce. ~gee-remesaadl yy Atane nued on Tuesday. Straits, for cash, fluctuating 
CHEMICALS.—The inquiry ce Scaunana in nearl; between £142 and £143 15s, and forward, £143 + » about £144 10s, 


41 15s, cash, and £141 10s, £142 5s, a 





7 
wit 
149 
4 





lepart- | 





} . } ng with tfurt buyers at these 1} é he 

ments, quotations remaining mostly steady, trade including: week the t 1 ¥ ut th ee the middle of th 
} } ° eCecn LDC me Ww Nat and irre lar, quotations | run vn t 
Acids tartaric, |! ish, on spot, ls ld; foreign, ls to ls 0}d. £14] 7 6d 1 1 0149 7 64 . a “ , hac . d wri LO 
ee : a ae a : ‘ S and £142 7s 6d, in these positions, buye1 nas ) 
Citric from first hands held for 1s 7d perlb. Bleaching powder, ‘s Od, in these positions, buyers. Thursday's 


£6 10s } ton, delivered here. Soda crystals, in barrels, 55s, and “wane . £139 ns ant again eas n realisations, closing, 
igs 62s 6d per ton, ex ship, Thames. Ash, £5 to £5 10s, according Hig oo 1 , and £140, vard. Copper opened firm bu 
» strength and packages. Borax: crystals, 16s: and powder, 16s 6d: SLOW, DENS, HOWEVEFr, ve n the day. G.M.B.'s at one time 
} 
| 1 














with b wcic acid erys: uls, 25s: and powd A 27s per cwt. S. Pp I (( ut led on pa 011.) 
Hh tcl | Ti —W RI 
Commerc a mes. ee v rice ucvent. 
The prices in the following list are revised on Friday with the assistance ‘ nt 
LONDON, I AY DRUGS (Con.) s d s d_ Iron, pert £s £8 SHELLA ( s d SUGAI i 1 
ARROW ROOT per +s dsd Rhb Lamas ed ? Stal Bar , 01 , ( Holla 3,75 
wy \ ; ee 0 4 r enna, Tinnevelly 02 0 ¢ h r} 8° 8 1 Low to nu 49 é 4 in 1 
COCOA ‘ DYE STUFFS, & Sheets . 319 915 8 io. - 6m 13 Q 
rr ey to fal Saillower, Bou . £ ) ' 0 Nail rod SiLA ‘ ; f o1 ; 
‘ 070 0 Tur c. Benga 18 € } Ra steel, f.o.b Beng Ss th, | 13 9 14 c ; - 
G . I , Bengal ] l Welsh } bs a 7 ‘ ‘ G Gi te i2 3} 
, 1 2 Fine |} ‘ 4 
Gr , Gambi Do Mdlsbi ¢ 7 I ( ; . 
Afr ge na Beaten pigh , J BEET-G f.o.b.10 6 0 0 
( ( i Sup TALLOW vt 
: DY EWOODS £ £ i ) 11 0 Pe y 
| ( 2 F ; I n \ . Le Eng., pig} 1 ; A ‘ 1 2F 7 6 
oO | ? : Foreigt K 4 5 
‘ FEI } Cuba ( oO silver pr. bottl. #8 1 = ) Town 2 = 
i : Lima Wi Sultr. Silesian pr.ton 28 0 29/2/6 |} Cant é ws 


t ‘ ’ 2 Jamaica . 
, as Red Sanders 410 
Sapan hn oi 






























MI . : | J ‘ r 1. oa ve 4 wal Md.to eg 21 23 Oo 1 J 
a. : % 0) ELEPHANTS TEETH—perewt Ziue, English, Sheet 71 31.10 } *! filan 5 thrds 21 6 0 TEA 
I ‘ ' zh oft »& upwards 45 0 106 Antimor per ton.. 3915 0 0 SPICES-Pepy k—per ll ( 0 00 

Low 1 124 FLAX—perton,cif. 2 8 £ 8 OLs—Fi I Sy M . 4 
( LR fo 35 Riga ZK 22 9 241 ieee. dastil 1340 8 be J : 24 

] \ 4 6 Pert n iD ) 0 af Ww % , Wh Singapo t l > xs 0 6 

Good 103 Petrs Bjtsky .% 02 0/| geal Pa > 18 0 8 G rt 2 ae 

ene o's : FRUIT—New Cod: 21 wi, a D bre 9 CE h bi Pekor 

Low mid . vo Currants duty 2s s d 8s d= Olive—s; 5 3 I 32 i . v , tol 10 

} x vd p, . 6 ‘ Patras perewt 16 0 1 Mog ; _ 1 3 Hi os 0 ; 10 
Columbian, ordinary 30 0 36 Gull 00220 Rt aio» 3 1.0 | Goodtofine...... 97 12 

6 yu 19 0 22 t: oO es 

p wmd 38 0 60 Provincial [140 14 3 sr . 0 6 0 10}/ Young Hyson 5A 

, 6° x ‘i I'rky, Layers .. 55 0 10) Cott ‘ : to Bhest 0% 16 
At ; 26 0 28 0 illed 150 ( > ; I 4 vkd 4 4 ) : n— : . 
Santos, r vo good, | a Raisins, «ty Cochin 2810 £9 . a : J } 

vrge quay terms 30 0 22 0 Valencia 0 O. Paln (L aa 24 1 . G eens i 06 Q1 eo nme 0 7 1 3 
CHEMICALS— »o < 31 L ard, 4 American 29 0 20 ( aaa zw nH G 7, at : 
Acid, citric per Ib 7 50 Petrol. Oil per 8 Ibs 54 €4 D ; of ian a. aa 

N ¢ 2 l 7§ W sen Whit 0 73 6 0 - "1 , 3 

rT 0 3 70 0110 Oil Cakes, Lnsd. Eng 7 . 22 24 P oe a SS 5 

Eng 1 1 44 50 | per ton 7 2 7 ) 3 - 0 TD r to f t . = 0 
a £ Ground £¢ On ected ) American (Westrn) ¢ a a ae eee le 
mmonia, carb., p Ib 3 34 wha ‘ - 0 0 0 ls ‘ . Ss o2 8. 4 lates ‘ ste a 0 & 4 TIMBI R " uber & Hewn 
ta») RR i ) i .&S bes,sch 0 0 ‘4 late 00 od Y om = y ) tz & 

- rata tn. Reh.£ 0 £0 0 ateees 7 aot 4 ; wee 1¢ a N gs, good ne 110 21) Mewe!l tir, p.load 30 0 7 
Arsenic, ] unp, p ton 10 00 Lemons, Palrmo pbx 8 0 17 0 Caleutta pr4l0lbs 39 0 y eae as - § Pitch Pine Timber 66 > 0 

Powder 7 9 ¢ é Messina, selected i0 0 16 O Azoff, Black Sea 0 re en ime Paete aur 7 . Cei t J G QO 

the pot, p cw 2t Malaga, half chests 0 0 ) 0 Rape, Caleta, brwn 24 0 Q Q SPIRITS R pplglduty 101 . J pine ge 9? ¢ 10 O 
é | I N B 2? n 97 , J . 

Pearl do do 31 it br na,p.bg 27 0 27 6 pr_UMRBAGO. Lump ‘ Xl per ga a 7 m 2 6 
Bleachingpowdr.p.tn 62.0 GUTTA - PERCHA, Ceylor gd.tofn.} cwt 40 0 65 : 0.) 1 11 2 10 Scr " p 6125 0 
Borax Engl. ref. ewt lé 166 per lb 2s 7 0 D ) . C 7 = UK 4 19 J 

Y rt at 72 > . . kh , = ‘ h i ‘ en c 22 
( am ti ir, Cry 7 HEMP Pet ton £s £8 on er Krish = ih hee : L ; i - ; ae | . = ; 
ieee 8 Petersbg., clean 25 ) Friesland, frsh.fnst! + 106 | M ius 16 1 7 | ‘De ¢ Sa Pr red Wood 

nes ; > ao. Manila, fair, on spot 34.1 Fin ud, fr — - Brandy, duty , i per proof gal N way, } £7 ) 
line... per 02. 74 9 0 | JUTE, good to tine.. 13 0 18 Ane se 2 ot ; “aa 7 Sw soed 1416 

» bichrmit.prib 53 St Low to fait xe ee) So mm 3 00 0 ( 9 1 15 
Pr ute t ., Coir Yarn, gd. to fine 14 0 35 0 Pantsh +12 18M -2 2 4 R n 8 G 
ew — 2 Common to fait 5 0 10 0 creme rae i ] 8 11] } i 5 

Sulphate per ton 7 0 0 Brittny, rolls doz.lb 11 6 0/;™, . - 2 2 6 . 2 4 
Sal-Acetos per Ib 42 0 5 HIDES,Ox&Cowp.lb s d s d_ Bacon sngd—Wtrfrd 68 0 68 ee : 6 WwW & 7 a, Ast pine 15 27 0 
Sal-Ammoniac prewt 33 35 (0 Salted, B.A. & M ns ae 2 4 Limerick 60 6 \; 21 R. : at 19 
Soda Bicarb., per ton £700 7 R. Grand 05 O 5 Continental 2 7 ; : ees FS — = =e 2 

Crystals,ex shipptn 52 6 55 Austr vlian 0 3 0 & Canadian ieee © a oly Spirits, pray pd 1110 111 Aimer an Spr + 15 

Alkali £ §/10/0 Cay - 08 44 _ American ae 36 M EX. ] - : a Pin nk bio 

Caustic £7/i€/G 8/15/0 Dry—B.A. & M.V. 0 6 ) 8 Hams, Lrish 8u 10 oe : = = . on ; . 7 
Sugar lead white,cwt 30 0 O 0 Cape 0 34 0 a Canadian 62 6¢ , . - VW VU 1g) Staves-s ic, }). MiLeLO eo) V 

Brown 19 0 O00 China 0 4 O 7Y American . 30 0 62 0 SAL rp r rR I New York pipe 55 0 4 0 
Sulphate Quinine Zanzibar 0 4 O 6 Lard—Irish bladders 2¢ 42 Bengal, } wt ..16 0 0 ® TOBA 

Howards and Sons East India 05 10 Do keg 32 33 Er l 20 6 21 ¢ lperlb 8s d sd 

per oz vials ss aS Drysaltd Mauritius 0 35 0 4 American pails 28 29 Nit Soda 79 80 | nd 43 10 

In bulk.... cE oe Madagascar 0 SF 0 43 Do half barrels 28 0 ) 0 SHI 1 LS. M.-o-P. per cwt. f ye 3 I 
_ German 1 20 0 Cape $ 0 33 0 7 Pork—per 8 lbs - 28 § 4 Manila £5 0 £910 : 43 1 2 
Sulphate Copper, pct 24 26,50 HOPS, English..cwtl26 9168 Q Beef—American per Maccassal £ £8 Ke y leaf 14 08 
Zine, cut . ie 0 0 Yearlings 10) 0110 ¢ Lbs nee oe SS Sydney £4 0 £1 i 5 09 
Sulphar Flour 7 9 0 I[NDIA-RUBBER—Ib Beotch ... ta W. Aus n £3 0Z Japa 6 08 

Do Roll 6 9 7 6 Para. fine 23.43 Cheese Madam - 0 VU } nbay £1 0 £5/26 H 3 ) 
Vermilic Eng. plb 2 4 2 & INDIGO—per Ib Canadian SUGAR erew N 


Bengal, good to fine 
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adatel : a 4 $ ' 2 ¥ 
pie HINEAL ...... 0 8 010 Mid. to good mid. nu 83 English Cheddars. 0 72 ( : 15 TURP'NTINE,p cwt 35 0 
al » 2 
001 ? : ae Low to gd.ordiury. § 26 United St ates : ) } es R * tiene sid Woo! el per pk. of 240Ib 
sood Nesta, cbf... 0 3 0 0 | Madras, Velore 0 on - Mauritius crystl whte}3 0 0 Fleeces 8.Dn. Hggs £7 10 £11 0 
COALS Native 2 19 l af _€ 64 ; , , i : a } 
Jest 1 om F ¢ Ke mK “ : ‘ ’ Q 
Best, per ton........ 16 6 17 6 | Kurpah, good 22 2¢ —— : Syruj 6 lly ers 610 710 
DRUGS Ordinarytogd.mid 16 2 1 Vtali rench 2 es 1¢ Qu 4 d syrups ll K fles 6070 
Aloes, Fine E.I. p cticO 0150 0 LEATIER—per Ib eee oe Grainy and erystal. 13 6 14 ¢ Sth. Down ew 
Ca l to fine 2% 2 0 Crop Hides 2645ib 010 1 4 Ssslen. 0 ‘ Surit ( 14 14 710 ll Oo 
At na, starl 0 E 10 110 ee ee ~ | Penang. Gr. and crys 0 s. tener ae... CH TB 
Balsa perlb 79 8 0 11 2 6 RICE-Rangoon open Native 10 0 11 ( pet a d 
Cap 13 20 ie 23 Chtr, nw crop,pewt 7 73 iM as, nativ ] ) \ Fleece super, 2 1 2 3 
Bark, Calisa 83 1 eS Moulmein 0 Jaggery, ' . 9 9 10 Scoured goor .? 29 
E.1. &c. renwd. Cn 3 10 1 6. Necranzie ‘ 0 Manila, Ilo I 9 0 9 ¢ Be | average itl 36 
‘ Red 2 14 <2 3 Bassein 7 , s 7 6 9 9 Greasy avr. to fair La 3 
Ca r,f t » 3 2 2 Saigonc.f. & 1 . = 6 3 Arg t ‘ tals 14 ] ¢ N.8. W.,8 r l 
‘ i Cey gi 1 a 10 1 8 Garden Siam 5 zs S | ll ll 6¢ Gireasy rage ] ll 
‘ lb 2 lt 1 8. Field Siam 6 lp 6 6 Natal Syt 8. Aus., G } 
; ! 3 34 1l 1 6. Rice Meal, tonexshy Kg i13 6 14 ¢ N.Z.—8 wr. 1 i 
& b Sun m 2S Spot 8s S 6 1 G 1 
per cwt 50 0240 0 10 1 4 Afloat &3 9 J 1226 129 Cs s 103 
‘> 4 > | 
2. oe ROSIN—A com 4 43 2 26! 
ah ¢ 78 £ £ | 79 I i G 8 4 
Ly © Ri 15 R90 ] ; } 13 44 N 3 ea 
J . SAG P wt 11 6 15 0 P G C : 
M I , 0 5 ir t) 0 9 ( G 
Vu, ¢ per f 16/3 SHELLAC r cwt ( > 14 1] - 
A 61 6 2 0 y i f 90 0 ‘ ] 4 New Zea ' 5 
P rn Hot 4 é s é | li ¢ 0 
O1 i / U0 l2 Q 7 15 Ga AC 65 0 Q i o ll ¢ -- arse 0 5b 0 
—!—_— ; er ss en Saas — A A 
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viviueba Closing | 3 z *. 
__ Due Name Prices = ot Divi- =t Next Closng, Divi- = Closng ' 
quarterly... Console 2 until 193 - Name z= Closng dgnds Ge Draw Name. Prices.| dends ed Name. Prices ' 
then 24 4, red. 1923 ..10€6 CE Ze Prices Bue. | Ze ing duc y ‘i i 
Do To for Acct 9 i0te 6) =x ~< —_ _ ms | 
Do 23 7, red. 1906 1Clg 24/- e |. 7 % 
De .. 24%, red, 1905 1014 23/4 Greymth (N.Z.) Har. Bd, Gtd 1925 1¢ Ja. Jly. Sus p'd B. Ayres Wtr Apr. Oct German Im.Ln3 | 83489) 
Tx ** 2% Local Loans &tk. 1912 107 g )6 Lyttelton (N.Z.) Harbour Be t 8 ply & Dee5 77 Jan. Juls ‘ ‘ Do 1890-4 .. 3 | 87 89 
Feb Ang.. Annts 1908(Red Sea Ts ) 7 24/4 Melb. & Brd. of Works Deb 7 ‘Qrtrly. 34 P.orD. BrazilianGold Jan. Ju .. Pur Italian,ex. 255 | Sia 3 | 
April Oct.. Canada Gov. 5 Melbourne Harb. Trust Loar — 1879 4} €2 04 Jan. Ju ; Prus ian © Jon. 34 97 99 
Riy., 1 6 4 } Ge acacienes ; 105 7 \JneDec 1 P.orD. Do ‘83 Loan 44 ¢3 Apr. Oct . o 1200 BEBE cccse $0 92 ' 
| April Oct. Do Bonds, i910 32 144. Do Tramways Trust........ 1916110 12 AplOct 1 P.orD. Do 18 $88 .... 44 61 03 ‘Quarterly .. | .. U.8.F and, ido? 8 1i2 1¢ 
April Oct Do Bonds, 191 1} 14 [5 Napier Harbour B nds 1920 113 3 AplOct 4 P.orD. Do Bas. 188 94 ¢1 o2 jQuarterly bo 4 1130 35 j 
Mar Sept Fey t Govt Gta. 37105 7 New Plymouth Harb. Bd..... 1909/104 MarSep PurorDwg DoW.ofMinas —_ Jan. July Virginia Fund 
April Oct... Greek Guar., 1898, 24%..| 98 100 [6 New York City (Ex 4s 1d) 1902/12 7 | Railway ..5 65 67 ‘oup Bonds 2 | 85 &9 
Jan. July Mauritius 3% Stock 111 1* }6 Oamaru Harb. Board (Bearer) 1919 2635 |Fb.Aug .. (P.orD. To 18% ....6 67 ¢ 
Feb. Aug.. Turkish Gtd. 4% , 1855..100 3 té ones Harbour Be ard, 1881 ../1921/117 3 - aus : _- Bulgarian, 88 6 9 RAILWAYS. 
April Oct.. Bank of und Stock 368 62 | o Debentur . . 1921106 Ja, Jly Nov. DoState Mrt ie a ‘ 
uereeniy India &t« » $49, red. 1931113 14 (6 |. Do oon. Bor: ls . 1934)105 8 Bonds 6/8 ORDINARY SHARES AND Stocks. 
; Do Do Stock 3Y red. 1948108 S Port Le PEAS (7 3 Ja. Jly 4 P.orD. Chilian, 188544 7 Preset Closng 
Do < | Do Stock 23%, red. 1926 $2 3 {$ |Timaru Barbour Board Debs 1914/09 11 Ja. Jly. 9 |P.orD. Do 1886 .... 43) 81 & |Amour Name. Prices. 
Feb. Aug. Do R pee Papr. 34%54-6 €5 67 Wanganui N.Z.) Harb. Bd.. 1905105 7 Ja. Jly. P.orD. Do 1887 ....44 78 &€ —| 
Feb. Ang. Isle of Man 347% Debs... £9 193 (4 'Weetport (N.Z.) Harbour Bd 1925 '05 Ja. Jy *Mar. Do Gold 89 4 83 67 al. iia ae 
= = - Ja. . JO 15Y@ .... t 62,1‘ ceecccccosecececoceselee > 
COKFORATION STOCKS. Subject to Drawings. Apl Oxt . Do 1895 .... 44 7 649,¢ Do Pref. Ord. 4 %.......- 
: United Kingdom.) COLONIAL & PROVINCIAL Ja. Js -- Do 18% .... 5, & 649,050 Di i Od. ..seserneene 
Present ay Nv -. ChineseSilver 6,322,708 Caledonian Cons. .......... 7 
Preece DR. LOANS, AND. \Clong GOVERNMENT SECURITIES. Loam, 18947 [ior 3 |t%ee0.s00 Do Pret. Con. Ord. «..... 
é TRUSTS ¥% Prices JneDec Do Gold 0,420,3 Dx De ' Com. Ord. .cccess g l 
7 _ Present pividend Closng Loan, 18956 105 7 : Boi U0 »D : Ord. No.1. 
16,961,638 Metrop. Con., 1829" . 34113 15 |Amount “| ene Name. Prices. Ap Oct 36an ndwgs DoGold 18965 | 924 3 £09,000 Cardiff Pref. Ord 
10,850,000, bo 3 ¥ Btock* * 3 (108 1 z£ sue arse; sold B34 4 35,2 tral Lor ndon £10 Shares $102 
7,700,000| To 1920-49" waceee 2b) 944952) } Sly.) .. i 20 2 63 Wu 
4,500,000| London City, 1920* of £2,93, | 984,760 Ja. & July Brit. Col. In. % pMyvl \ { a, 3,24 ‘ t 5 6 
75.000 com. of Sewers (C ity of OBL .nccccoed | In dfit- SE 3° 35 2,642 r ress, "Con Ord eeesecs 90 93 
London), 1905* 34/102 & | 194,800 Ja. & July Brit Guianain 4 {11013 CpJng1 J \ 1887- 2) 34 | §,129,170 Glasgow & 8. W. Pref. Ord.| 73 81 
270 700 Cor. of Ln. Bas. '99-1902* 34) 99102 | 600,000 Ap. & Oct. Can. Dom. Rly | Api Oct £10,000 ann. CostaRica ‘A 31 33 | 5,129, Do Def. Ord 68 70 
101,000} Bonds, 1912" .... . 3 | 98104 } ie C5 AplOct’ from1$17 Do‘B’ .... 2) 26 8 | $25 Great ¢ | Pref. Ord...| 50 52 
'00C| Debentures’ ........ 3$/103 6 |4,266,£00 My.& Nov Do 1904- 568 : 102 JneDec .. .. Danish, 18943 | ¢2 c& | 4.2 De D a -| 18g195 
1,2 Deb. Stock, 1927-£7" . 24 €5 97 \7 ie My. & Nov Do Insc. Stk 4 102 May Nv EcuadorNew Ex 9,040 Ts +B St k, 1894...... fae 
3 + ar * ce a 1946* 34/115 18 (2, lJa.& July Do Red. 1910 4 |106 44 ascdg. to §%,| 23 25 |12,587,856 Great Eastern Urd........ 1373 78 
2,000,000, Lo g47* .... 3 (16 8 jf, 15 Ja, & July Do Insc. 1910 ¢ |106 MayNv Sus pd Egypt.Unifd. 4 10: $20,135 Great North of Scotland ..| 86 88 
1,500,000 Do 1806" . 24) $2 94 Ine. & Dec DoDbs]909-34 34/105 7 jAplOct July, 85J DoGov.Pref 341 2 |10,908,587 Great Northern Pref. Con.\1214 2+ 
(29,590 Biackburn Irred. ...... 34/139 24 | O0i\Jne. & Dec Do dolnsec.8k 105 7 ‘AplOct .. . Do Ins. Stk. 34.1 44 Do Deferred .........+.-| 63 38 
940,97( Do 183" pepuasnees @ EE. ST 00 Ja. & July DoRd.1910-35 4 {107 JIneDec Pur orDwg DoS8‘ateDo ne 5 44) 11 D Aj Arecvs. no div.) 524 $% 
£00,000' Raadford, 1964*.......... 3/103 5 |54€6,500 Ja. & July, Do Ins,1910-35 4 |107 Ap] Oct) .. .. |DoLaira ..4@|101 3} 10 Do BL until 67, is pd. BJ |18¢ 8) 
874,007 Brighton Cor. Red. 1946* 341115 17 | 242,600 Ja. & July Do red., 1938 3 {101 5 jJa. Jiy. 1 Dec. |EntreRios, 8 6 43 45 |24,9 eat Western, Con, Ord. 174 77 
1,702,012 Bristol Corp. Deb. Stock 3a\121 25 12,000,000 Ap. & Oct. Do Ins.. 1947 24) 90 92 Ja. Jly. 1 Dec. Do 1888 . 6 | 43 45 | 2,565, land, Ord. Con. ......| 60 63 ' 
1,196,200 Cardiff Stock, 1936 34/112 14 {1 Ap. & Oct. Capel900 1%,dgs 44/107 ¢ \Ja. Jly. PurjorDwg Do Fdg. Ln. 6 45 4é 5,300, Barnsley, &c. Shares, £3354 
375,000) heitenham, 1971* ...... 3 |102 & | Jne. & Dec Do ainsi 41/1C7 Ja. Jly., PurjorDwg Do City of | 16,740,995 Lancashire & som. Con. 145 47 ' 
470,183 Cicydon Corp. Irred.* .. 34/120 25 | Jne.& Dec Do 1881...... @ {105 Parana .... 6 | 35 40 | 5,528,227 Lond., Brighton, &. Ord. 182 38 
600,000 [erbiy, 1920-50" « «....+++. 3 {10: 3 | $61,600 Jne.& Dec Do 1917-23 °° 4 |:0/ 12 |Ja. diy. Dec. Greek, 1881... | 41 42 | 2,04 Do Pt. ¢ Df. ree no oe} 18. 
1,055,265 fmublin Red. 1944........ 34\108 12 |2, 2 Jne.& Dec De Inse, 1923 ¢ {119 12 \Ja. Jly Dec. Do 1884 ... 41 42 | 2,64 DoDf. Luntil6Zispd.P£J 179 94 
509,000 Glasgow 1925-40" . 24) £3 98 Jne.& Dec DoIns.8tk’s3 4 |1) Apl Oct .. DoRentes..¢ | 35 6] 38 Do Con. Rights Certs, .;.| 17 20 
479,400 tivadersfeld, 1934 31102 § 7 Ap. & Oct. Do4%Cns.In; ¢ 10! JneDec .. Nov. Do9(P.Lar)§ 41 42 1,2 Lon. ¢ hatham & Dc v. Arb 263 7 
§00,000| Hull Cory Stk. 34/121 96 4 Ja. & July Do Con. Ins. 34/108 ja. Jily. PurorDwg Do Monoply 4 | 49 ¢ ‘1, Lond. & N.-Western, Cons. 202 24 
750,00 Leet ds Corp. Stock, "192 7 24, 2 95 | 151,700 My. & Noy Ceylon ...... 108 10 |Qrtriy. PurorDwe Do Fdg. ‘935 | 50 §2 | 3 Loud <5 W estern, Cons. 202 10 
1,006,544 [x do . 34/109 12 | ,076,100 Feb. & Aug Do In scribed : 117 ¢ JneD 4 Dec. Guatemala ..4 | 22 23 2¢ D Pref. Con Ord ania 127 29 
1 £57. 388)| Leicester, 1934" .......... 34/111 14 1,450,000 My.& Novy Do Inscribed 3 |102 4 Ja. dly. .. | 1896 Hawaiian 6 104 7 2.6 D Det Con. Ord. ......| £2 84 
$09,666) Do 1c1o-44 . * 3 | og102 | 112,700|Mar. & Sep FijianGv. Deb 44100 5 Ja. Jiy.none| «.. Hungarian | 1,338 0 Lond., Tilbury, &c. Cons. ./151 $4 
6,565,909 Li verpoo! Cory Stock*:* 34/125 22 |:,098,139 Feb.& Aug Jamaica Inse, 4 116 1 Golde mtes4 | £9100 | 9/2 0 Metropolitan Cons. .. 114 16 
7 Manchester Corp. ’ @ 1138 43 | 546,700 Ja. & July Manitoba 1910 5 110 12 \Ja. Jly 1 Apl. Hun aT 11895 5 | 84 86 | 2,04C, + Do Surplus Land Stock.. 8S 8% 
Do Cons Red. 1928.... 3 1102 § | $82,0% Feb. Aug. Maurits.In.1937 4 17 19 \Ja. Jly *Dec. Italian a poe 03 11 | orean'> Metr politan Dist. Ord.... 29)°04 
bo Red., 1941* .. "31104 7 | 758,700 Mar. & Sep Natal ........ } Ja. Jiy *Dec. Do 1862 188,249,700 Midland, Pref. Consol Ord. 82 24 
Middiestnough* ........ 33104 7 295,481 My. & Noy DoCons. Insc 4 11° 18 renin. Rail. € § | 82 94 eee ace a pe, ; rd... oe 
Newcastle, red., 1936" .. 34/110 14 026,444 Ap. & Oct. Do do q (118 2 JneDec .. co WWAPOR 2.220. 5 4 SPSS BS Be - bi itish Ord. Pref... Sy 9 
lo Ined cen: able...... 34/121 26 | ,714,917 Jne. & Dec Do Inscribed 34,106 8 | Qrtrly. i 1883 Mexican, 1888 6 Syneves Do ‘ordi UY wg nn nonsense 414 1) 
Nottingham Corp. Stk.* 3 (108 11 | 650,000 Ja. & July Nwfdind. 1941 34/4 £6 | Qrtrly. ur orDwg Do Ext., 9 6 1,001,942 North-Eastern, **Consols’’ 181 Sli 
000 Pty mouth Red. 1942*.... 3 104 7) 320,000 Ja. & July Do In. 1913-38 ¢ 104 © |Qrtrly. |. Do do 1893 ¢ 2,020,400 North London, Consols.... 216 2 
Portsmouth Corp. 1927* 34 107 13 }+651,300 Ja. & July New 8. Wales {Apl Oct 4 Sept. | Do Int. Cons. 5 North Btafford., Con......125 27 
10 Keading Corp. Stock* .. 3/121 2¢ 1900 to 1902 § 101 7 Silver .:.. 5 REYMIMCY...-. 2. 0+ peeeer ers 27C 7 
1a eld 1925-36, Red... 34,18 14 | 1,239,600 Ja. & July Do 1903-10 .. 4 101 7 \Ta. Jly. i .. Nicrgua., 1886 4 2, seull -E beth S00. ceasena 146 48 
IN ** 3 1c 3 13,686,300 Ja. & July Do Inscribed 4 |116 1 \May Nv Pur orDwg Norwegian... 3 3 Do Pfs Df. rec. no diy. \ 189 9: 
Do Red. 1926* °. 327... 24| 91 94 [16500000 Ap. & Oct Do Inscribed 34 106 \Eb.Aug Pur orDwg Do 1866 .3 averse Ds oe \ until ispd. Pf J 107% 72 
u thampton Corp. 1945 23. 96 €9 |:2826200 Mar. &t«p Do Inscribed 34,103 |Apl Oct ... | Do Bonds .. 34 5,192,284 wb ale“ Stock’” 1889. . = 83 
stockton, 1932" esses 3 (102 4 13,500,000 Ap. & Oct. Do Ins., 1935 3 | 99: jJa.Jly.. .. Dec.'96 Par: eng, 86 3 540,000 Waterloo & vity, Ord Stk.'102 5 
tockton Corp., 1908 .... 44.101 ¢ | 265,800 Ja. & July N. Zealnd.1914 § jl11 1 \Ja.Jly.none| .. Portuguesel Lises Leagsp at Fixep Rentals. 
- annie Corp Stock* .. 34 12u 25 429,000 ae y Do Cons. .... 5 102 4 | Marep none “° gr 1822 5 . Leasing Closng 
est Ham, 1929". ...... 34/107 9 }29150502 .& Nov Do Insc. 8tk, 4 111 15 ayNv 1 Prehe 0 1609 .... 0 Name os Price. 
| 34,006 A. BOWE” ccvvccovccsces >: 102 4 | 5,161,107 Ink July =e do uk. 3416 7 Jgrerly, . Jan. DoCone BE. 7 Companies. Prices. 
645,890 Wigan Corp. red., 1921* 3 |1C0 4 526,620 Apl. Oct. Do dol 96 98 onds I, ..@ 101 2 | . 4. 
143,000! Windsor od 1918+ wees 3 CO 3 14,265,500 My & Nov Quebec (Prov). . | artriy. » Jan. Do doll ..4@ 10l 2 a h ad . Biackwal sae ees™ ie 42 
| 60,630 te ig tet ton Corp.* ++ $00 13 |” Pgsteans 105 10 lQrtriy.| 2. | Jan. | DoIII......4 1€0 2° Do 4 : ms _ ll er iss £7 
]} 398,530 —. "2 605,620 Ja. & July Do 1919 ; <4 106 6 \MayNv “15 “Aug. | Do{Nic.Rly.)¢ 10) 2 | Noveme & Gr nt. RKC. Gt. Northin.'139 41 
re >of Dimas Duy 37,50 Ja. & July Doigi2...... 6 11214 jIneDec .. el In nf eS &7 8 a 
62,50 Ja. & July Do 1928...... 106 & } Qrtrly Apri 0 Bonds .. 34 $5 $7 | DEBKNTURE STOCKS. 
| CORPORATION BONDS. 530,74 Mar. & Se) DoSg Bas tise 4 K Ap! Oct June Do Dvinsk& i t Jiosn, 
| olouial ond Foreign.) 1,869,327 Apl. & Oct Do Ins., — 3 | €1 Vitebsk ..4 | 99101 ooo oa Name. Prices 
| = : v2o/400 Ja. & July Queensland, fb. Aug *July ‘salvador ....6 £7 ¢ ces rs 
ls Es Closn 1913-15 .... 4 {105 7 | rtrly. Dec. san Luis.... 6) w9icl é % 
|= pome, g£ | Closms |,0966900 Ja. & July Do In. 1915-26 4 |:03 24 | Apl Oct. | “Aug. SE ProvotS 87 82 | 1,071,233/Barry .....+-.:-+seseers 3 |100 
. Se 516,754 Ja. & July Do Ims.192¢-30 34) v5 pMy$l, Pur orDwg s«nta Fe, 8546 <9 41 346,673 Brecon & Merthyr A.... 4 |118 22 
i? cc 250,000 Ja. & Jniy Do do 1945 34 1C¢ pdy9l .. bec. santa Fe and 6 97, Ib "4 l103 6 
- 1,500,000 Ja. & July Do 1922-47 ..3 97 & Rasta. Rly. § | 374244! 6,870,291 Caledonian ......-++e+. 4 |1ee 44 
6 |Auckiand Harbour Board... * 106 8 | 604,700 Ja. & Juij Sth. Austral:a, ja. Sly... | July ServianUnfd. 4 | ¢0 62 | 1,533,520 Cariitt peangnacennns St eee ’ 
jo ioe do vee (1917 141 13 1901-18 .... 6 \102 20 }!a Jay.) 1g | Mec. ‘SpanishQuick- | $64,430 East Lond, .ad chg. A 4 [126 § 
| 6 |Boston (U.8 ) Stertt ee 240,000 Ja. & July Do1911-1920.. 5 |104 « silver Mort. 5 i 3 381,116 DD do B 4 | 86 99 
)& Do. . ono no ves tine 7,666,700 Ja. & Jr Do 1899-1916.. 4 102 7 ‘Qrtrly. none -.  Do4/%Bonds4 5945 Whitech. Ext. Gd. 2 5 
| 6 |City of Auckid. Cons Act,’ 791930 130 35 11,365,300. Ap. & Do 1916... 4 ice Apl Oct *Jan. swedish, 1880 3) ‘ rth Bridge .ccccccces 4 
1€| Do Debentures 1883........1936 114 16 |7,750,£00 Ap. & Oct.’ Dolns.19 16% 4 [69 12 Fb.Aug .. |P.orD., Do 1888 ....3 91 NESS ....-2.. .4 
| 4a)City of Sacnes Ayres, Bonds| .. | 7% 2,517,400 Ja. & July Do do 1939 34 iC7 AplUct .. | P.orD. Do Con. 18943 | 92 %4 jlasvow & 8.-West 
¢ \City of Cape Town, 1943......| .. IC 839,500 Ja. & July Do do 1916-26 3 | ¢446-4 Ja diy., Pur rlbwg Transvaal ..5 Ww2 4 reat Central 
| ¢ City of Christchurch N.Z.) ...1886 122 26 | £40,600 Ja. & July Do after 1916 3 94,95, J& Sly. Sept. Tr eee 6 68 72 Jreat Eastern .....00e00. 
16 \Oity of Dunedin, Debs. 1926 125 49 | 10,000 Ja. & July Tasmmia. 1901 6 {14 6 Api Oct 4 | ‘July Tu — , 18 B91 jreat Northern ......0. 
5 Do Consolidated. ........... 1908108 10 (2,923,757 Ja. & July Do 1908...... 4 '102 ey Trbte 4 103 4 jreat Western........06 
4 \city of Hamilton, Debs... .|1934 107 8 15,456,500 Ja. & July, DoIns.1920-40 34)108 7 |AplOct 1 | *July Bo is.E.T. 34 99 1¢ 
| § \City of Hobart Town, Gtd. ..'1930/110 £0 |1,000,00¢ * Dolns.1820-40 4° 111 3 MarSep 4 | Aug. Do Priority4 96 10 
| § |\Oity of Melbourre. . 1907 106 12 | 422,593 Mar.& Sep Trinidad Ins, 4 j MarSe)) Do Converted, j 
44, Do do piece was wall 1927/103 11 |4,500,000 Ja. & July Victoriags- 1901 ¢ Io Beries “BB” 45/46 
4| Do do Debs.........../1922|106 8 {5,000,000 Ja. & July, Do 1904...... 441 MarSep Do Series * ©” 2¢3 ¢ 
City of Mexico Stg. Loan ... * F304 | 559,600 Ja. & Jt y DoRly.Ln.'81 4 “ .. | Do Series *D") 2223 
5 |City of Montevid o%, asc tx 6%, . | 2309 {3,400.5 00 Ja. & July, Do Insc. Stk. 4 105 Ja. Jly Prehse| Do 5/ Customs 
| 5 |City of Montreal ae - * 102 6 |9y 393,000 Ap. & Oct.) Do Insc. Stk. 4 104 2 . Ln., 1886, Bds., 96:01 
16 Do of 1874. see * 102 5 [6,000,000 Ja. & July! Do Ln. of 1885 4 110 :2 73 diy. .. . 0 $.(Mas)1900 § | $8103 
16 | Do of 1879..... rrr rt ) #1103 © [12000000 Ja. & Ju ly Do Ins1921-3-6 34 105 Qrtriy. § | Oct. Uruguay Bds. 3 47348), 3 
} 3 Do Perm. Deb Btock |"... .. | 6 9 la, 107,000 Ja. & Ju Do Ins.1911-264 106 & Qrtrly. syrly PanPr’ Do 189... & | 62565; 74 
1+ | Do Stg. Cons. Deb. Stock ../1939 111 15 | 971,594 Ja. & Ju 5 |Wen. Aust. tae 4 le} Fo.Aug kurchase Venezuela N. »2i1 
| 6 |City of Ottawa ... pee 1904 106 8 [1,376,000 Ap. & Oct Do do193i 4 10% 1 Cons. Debt.3 | 32 34 |( 1,592,465 0 Consolid 
+1 4 Do 4 % 20-ye: ar Debs. .. 1913108 10 | 750,000 My.& Nov, Do de 1915 35 54 104 © 721,234 London, Tilbu 
i 6 \City of Quebec Con.; 1875 . .{1905 111 43 |2,757,000 My. & Nov) De 1915-35 .. 3 | $§ ¢ 2,295 manpeeee 
| : re ee |1808 =f iy 1,100,000 J ue.& De Do 1916-36 - 3 | 95 g/ ine drawings are yearly Db the case of - 
€ | Do Sterling Debentares....i103/I08 7 lPOREIGN STOCKS, BONDS, do. (“i0cks {0 which overtake ore vane drew-|,, 72 , 
4 \City of Rome 2nd to &th sues 94 96 (Coupons payable in London. tiene = thee are half sani " . aiicaacictl 
6 \City of Rosario Ster. Bouds..| “* | 35463 | “Ppiyi- | =, Next aK -yearly. 
} |City o . Loui 0 | s i J ’ 
4 — a peerrerense a a s } donde =5 Draw- Name. Clong FOREIGN STOCKS, PONDS, &c Sotho 58 
6 \City of Bofia Bonds .......... “® $7 29 ee: ee ae Prices (Coupons payable abruad.) 2,745, 990 Not 3 105 9 
6 \City of South Melbourne ....\1915/1C6 & % Y, es 401,699 Khyx uney Perpet 4137 ¢ 3 
' 6 |\City of Sydney ; 11904105 7 Jn, Lec Nov. Argntne. Rail.” Divi. | =< Next Clos 1,456,085 So ith- Eastern Perpet.. 4 |142 44 
4 | Do Debentures ............ 1912,103 £ Ss , “6 9193 Wve i ae a OBDE) 4'342,440 D GD. 0. 0c00ss000 5 \17> 79 
912,105 5 rt oan, 81 ..6 9195 ) dends ‘&& Draw- Name. Prices. 19 
4} Do do 160.............. 1919105 7 \Qrtrly. = Sept. Do 1884. 67274 | Dr =F! ing | 349,666 D GO... ..ecereee 34121 25 
| € [Cite of Torgnto, M trwk. Ded. iseosi0s 18 Fe. Ty. Dec. DoN.Ct.Ry Fe eel eerie ___| 1,302'258 Taif Vale... 3 '1c2 
5 »0 Gen i  sescsess 1920 110 12 « Ext.Gov. Bd.§ 71172: J %. : ~ 2E ND STOC 
4 Do Sterling Bonds grr ees (1928 16 8 MarSep > Sept. Do Int. Gold ~~ Ja. Jly. ” Dwegs. Arete ; vanes _—* Benes abe Heseme. . 
4| Do Local lmp. Bonds ......1912 100 — Loan ...... 44 73 75 d."B"..7 39:40) 2,131,108, Caleauniau Cous. Guar. 4 {140 42 
Sg) Do teouds .....+-.+-+-0.0es 1926101 3 {aprOct| © | Dec. Do Btri Bda. 44 75 77 \Ja. Jly.' .. . Ana BllverBias 82°64 | 2.325.000 Forth Bridge ..........4 |\53 #0 
@ |Oity of Vancouver............ 1931'106 8 | Qrtri & P.orD. DoExtrniLn, 34 £1 £3 |Fb.Aug .. oh Do Paper'70 5 82 4 779,12£ Furness Cons. Gid. aed 133 3 
4| Do do 1932105 7 | Ja. Jy. = June. Do 188-7....6 9192 jAplOct .. ». |. Do Gold 99101 | 926,450 Glas. & 5 West. Gta :: 4 |139 82 
| 6 |City of Wellington Con. Deb. |1907 112 15 | | Qrisly @ P.orD. Fundg. Loan \Ja. Jly. . |DutehCts.ex. 1,(66,083 Great Central 2 Pref.. 4 143 46 
6| Do lmproveuent Loan .... 124 26 | Gould Rondaé 924 35 | 12 guilders 24 £0 82 1,/¥/, 428 Do Rent Charge ...... 4 135 38 
¢ | Do Waterworks Debentures|1929 124 26 | Ja. Jly Rly. Guar. Res.4 69 €0 \grterly . FrenchRntes 35100 2 478,051 Gt. Eastern Rent Chge. 4 {138 40 
| 6 |Ciey of Winnipes Debentures 1907 114 16 | Apr Get Do Law 33/84 6163 |Qrteriv, - dc 3 98 1C0 | 4,966,590, Do Consolidated . 4 | 37 40 
| ° Do Dehentures .........+- 1914113 i5 \Apr Oct Do Law 3,6554¢  §7 59 | 3,435,740 Gc. Northern Perp. Gta. 4 1139 4 
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| = 899. | THE ECONOMIST | 
RAILWAYS —— —— ti 1209 
1 - ieee iain 
GUARANTEFD SHARES AND STOCKE. ee | RAILWAYS 
re ISH 85 s 
= Name. Closng Present boca AMERICAN StTocKs—Con. RAILWAYS. 
| ar" . Prices. | 4A mount Name. perens = a N a Foaricx RalLways—Con. 
£ 9 mem = . rices mount Name. Red Prie wi | a sent! _- — - 
; | 7,609,630 Gt. Western, R Ch £1957 — = : : nt = 
| a7'736'664, Do Con ent Chg.5 17577 | 94 y. Pi dl ; ey may Name 1 
» £36,664 © Consolidated Gtd.5 175 7 é1," 00 Canadn. Pa é i , or No. | a losng 
| 2596.s68 Lancashire and ted ata 8 eS aq | 2099600, Do $0 Yr, ot Bee ie 12,770,000 East Tenn., Virg., & : ( Prices. 
| 1,955,860 London, Brighton, ke., ‘ «204,200 Do Ins a= = aah 33 104 30,000,000 Brie COPBIA « .. +0. S|... in798}..% ; : 
i | 25.00 006! Le Cons. Guaranteed ...§ 174 76 9,950,726 Do Consolidated Deb. 4 1124234) 50,927,000 ee eae 4 |1996 94 96 (3 0,000 100 B. Ayres Gt. Southn., L149 50 
OF pep be aan SE W. Gtd. ..4 141 43 168'Om) a AlgomaBrch,lstMt 5 121 23 | 4,756,000 Galvt.& H Lier a 4 6 74 76 l Do Preference, 5 ¥ 136 3 
97,980 Lon. & 8.- 7. Cons. Gtd.4 141 43 emerara Orig. Stock 7 oo) Shem meni & Harris.1Mt. 6 1910 112 17 | Do 4? a a ae _. 
| 380,000 =e District, Midland a - poss r Do Perpetus af Pref-.? 1E( Fs en =e _— and . | B sae Meio is — 
2 RB. 2 aes 4 (155 38 | 130,900 Do Terede Dob. whack aql103* $4) 2,499,000 T1l. Gon] Mer da, 34 _ 5% Mort. Deb. Stkk./108 10 
> Midland Guar Pref hen = 2 05 G. Tink ee eb. 8 tock.. es 103" 5 | Do Gold Re nds 8. . i nore & P.7 %, Pref...124 26 
5 North Brit. Con. Lien .. 3 102 4 ae enna — 92° fa 1 ‘6h 7 o d Bonds 4) l Do as ~ _— a be A. 
| Beeeaae Ba Con Nod cic ¢ WE as | Reson Do dnd dowseeennce 1) 6 0 i ind an ise Me eet 100 B, Ayres & R. Ord | 77 7 
North eentoed eh0 naid & | 34} 54 | 7»168,055 d dO ..0202+s2000 2) £9 60 | *3,000,000 Lehigh Va  & \19031¢7 12 te 7%, Pref. Shares ..| 17 1 
oieren Hamers. Bee | Seas | tee) Doan ee paecrugscoas 5 | See 15, Do Gold Bonde.” 44/1980 109 12 | 5,451,833,100 Dots Dek Stake Laue, 
u \ ' ‘ f ato 3 10 2 - LU 1 / ) oO 
984.2 Do Consolidated Gtd. 44166 £9 hovnerore be Per. Deb. Bt Bto ck ..5 3 001 a bie & ! éay § 41 1s 9 25,000! 20 B. Ayres & V al T: oboe 1074 8% 
| PREFEREXC2 SHARES AND STOC | 2°703'0 : . ..4 0,136,000 Louis. & Nash; Bde 6 (193 123 28 Bn nnn Rly., L.,7% Pref....| 93: 
DIVIDENDS CONTINGENT ox Tue PROvISS aa iGo De Re ae Deb Stk. 5 1 Do pee Bas 6 aioe ae 350,000/ 10 B Ayres Western : ereee 1412" 
| OF EACH SEPARATE YEAR. 458'60c Mid th. of Can. Ist Mt. 5 5 Do lst Mt. B “3 6 1910 110 25 0; 20, Do Deferred .......... 73 8k 
£ iT oC | 1,072,100 _ Do Co od ist M6. § N. Orl. & M Diy. 6 1930 132 27 50,000 10/ Do Preferred... abcd ccna 13 134 
| 598.760 Barry First € leo 65 | 101100 Mutri. & Chi _ eogeee 5 5,129,000, Do Coll. Trust.... 5 seailnin 14 , : BO Fe ic cacceeces 108} 94 
| a DRO.0C0. De corer a [ase 32 | 1,446,800 Jamaica Ist ees 4, Do Uniiied conan 4 |1940\102 4 CT 
| 3is7e'S35\Caledontan, Pref. No. i |139 a | e000 owe Uemeutlak ee Mc at | 23,715, = Manhatt an Con 4 (1990/111 13 |!) 100 ¢ wk ation, yoenrs & eS 
| Tesereoo| Pole. vcs. Se ae le 8S ela ee Se ened Ded... & i110 38 |e oraoge Mexican Cent. -.... 4 iI8IN! 77 79 | Stos46o 10 “Do 6 % Debenture Stk|162 64 
| *Geo'oes i ceccenanaNeken : a g \g2 000000 Pena id. L lst Mt. Db. 5 | 20 20 | 11,075,000) Mexic an Nat. vist o ae 214224 5 watral MK cas aucaem 1 ae 
| an Do 1804 oo --eseneee AT 28 cor 000/Ont. & Quebec Cap. Stk. 6 163 § } 2,355,060, Do 2nd A Cum... 34/1917 946:500 100| "Do 6 % Deb. Stock . -| 81 83 
Furness, Con. Pref. 4 145 48 | et oool Quebec Chth tet tne Pada oi cae 4a | 81276°000 eased Sands Stitesshié ig | 180001 Wicent. Urugeay, 96 9 
| Ji SS st inc c 14 2 : 9 \4 19 15 | - Cent. 1 
urness, Con. Pref. .... @ |13) 33 | 300,000 Quebec Cnt lat 1 c Bas 13 183 44 | 8:276,000)" Mun. sit catMare || | 463'400:100| “oy eee uguay Ei ast iit] 6 7 
| Glasgow and 8. West. 4 1138 41 | 320,450 Temiscouata lst Mt. Db. & * ll \ 39,778,000 & At.1M.Gd. Bds. 4 |19261i02 4 | ) 10 Cent. wea poce =z** = "13 
_Do P ref. > SeYoleieee 138 40 719,000 Toronto G Srey & Bruce Ri 19 } 30'000'0 000 Mis. Kan. & Tex.1M. 4 1990 95 97 | Ut Do 57 Deb. Stock = 107 : = 
Great Central, Prf. ...-$ 226 28 | 9g of Can Stee Bas lecMe. 4 109 11 | 2096000Nachvilic: Flanand * | 7)" 00 DoUrugy of M. Video L| 72 75 
| ol Be eiieeten 6 160 €2 | 100) Welington. & Manawatu Shel. s 1M and sa aa 100 Cen. Per. 6% Deb. Stk. ./155 37 
} 4 _Pa 148 £0 nares, £1 paid +1 | *o0 / Bde 2 11937 157 11 21,250, 20 Vond. d'Eu, L a , 9 
7, | gpa Ee a ee oe 21 £961000! N , . 4: “ih 94500 10 } ( Mg Eive OFG. ccc 6) 
| De USNS sitis: ist 6 3 400,000 Do do Debentures ..5 105 7 | “6, 106,000 Do Des Bas. -_ ; os ae 10 600 106 © edobe an it sao ao 
Do Convertible, 1881 oe l138 4]. | 1129,"00 Atlan. & Pees g 6,851,000) Do G Deb. C bcos 3 Cs 710,006 oe ordoba and Rosario... .| 38 40 
sore 6 [138 4) | “"gag}sc0 Chi. & Gd. Tk. Coup. thra. 164 67 |16, SS1,000\N.Y.,Lake Erie dW.) 2% 7) s29,827 1 nee oe OO, Btock| 89 91 
| 9 | 4 d 100 2 Co nah nah a 6% 2nd do 76 78 
Do 1891 4] 04 ¢ 298,100 Grand T ist on. Mt. Bd 1 560 ’ 
Great Mant ‘Gon’ Pret. 4 | 94 98 la16956000| Mic id Trunk Junction § 1c0 2) 3,€99,8C6) DolstCons.M ds 7 1920:142 47 } 400'009 20'Cordoba Cent. (L.), Pref) 79 81 
Do Redmptn Btk.. "864 Ho = | uneapolis St. Paul, &c.4 102 4 | at tae 7 |1ga0ln40 4g | 2:892,085 = | Deovon Ricinnetces 118 20 
| ; F re : | 5,600,000, N.Y.,Ont.,&Wsn.1st § |1939 45 |, 71 0 eb. Cent. N 88 90 
| Be jes {HE | __awencansnanae ano nomen, | PARIS ich at ¢ es | HO oni Me Deb. Bioak| 47% 
| vw Oo | Pre t = a. ua Mort. 1992163 7} . 3 Joste ae 
: etre 4 136 37 [Amount Sgio £900.00, Do Imp SEs Bae 1931 135 40 | $55,000 100 Core ine Moré: Boba’, 7/106" g 
| Do 1890 5 + 148 37 or Name af Prieee| 87,901, "300 N oan —~y pe : 1934 128 ° 216,600 10C Donna Ther.Chrstna.,L., 
| 9"s19'520/Gt. Northern Perp. Prf e117 39 |Number. ; <= dees.) 56'c00/000/ Do Gen. Lien “lanes 7| 5447! o| 7 Pers Red.»54% ....| 82 88 
| ll, "925 BEE Gt. eee den ek ; ie % SS ee ~—— —_____ | 18,842,000 Oregn.&Cal iMt Bd : 2097 io g 668,000 190 77% Prefl .. 34 5 
22,676,899) Lanc. & York Con. Pref 3/10 mt SHARES. z 1,611,00C' Panama Subsy. Bd 8 1927 102 | 1.971.147 F, et Argentine, L., ‘Stk.| 39 41 
| 6,190,315 L., B., & 8. C. Con. Pref. 5 173 75. | gn AlabamaG.8.A.6%Prf 10 10411 | *3,000,000 Pen. Con Sk. d Mt : po 192 : Me 15, 000 al © Eastern of France, 3 18 184 
} 2.282) 000 Do 2nd Consolide t d 5 : 156,600 Do B Ordinar 10 3 24) 9,900,000' Do Gold Bor ra 1012 112 1 | 306,250 Gt. W. of Brazil, L., g.7%| 6 74 
| 6,686,184! Lond., Chat. & D = i b4 172 74 | £805,200 Atlan. Ist Leased Line> *\ 2,728,000! Do Eq. Tr nds. S9/1915 112 16 | 177.0 zor Do6% Debenture Stk! 97 93. 
| "68\£22, Do 2nd Preference , at 2 | $ Rental Trust Stock -. 100 4 | ,5,000,000 Do Cons wen ; ies Ng 1" 00,004 100 I Do 6% Exten. Deb. Stk} 67 6 
| 93,( 80,62 0 prot Ave Wen . leo @ @ } 19,467,000’ Pennsyl ee . 1945/12 1 wey nteroceanic of Mexico, 
j 8,954,991 London : a Weeters ee 4 39 I {teeereco ae 2 Topeka, &c. 109 22323 | 9,564,000 Ph i. t ze ad. eat — 736,392 100 Do? oe ene; 0 9 
1 1,999,83 < ve o Fre a 4 gal 1047.°NE 10 Y - 4 fA DED, ...e00e- 89 91 
\ 2:707°241 De fea cdg 34 8 2} (22,000,000 Baltimore and Ohio’. 100 | ©”. 4) 20,000,000 pitts Cin ke G Bas. cReeeiee ant 469,459100 Do7% B Deb. ........ B3 87 
| "400,006 London, Tilbury, be... 4 1136 30 lep’extnon ( ventral Pacific... 100 | |... } 2,400,000 Pitts, ‘Cleveland §/1942/118 22 100, Do Prior Lien, 8%/.:.:|101 3 
} ae o se) Metro polite an F 7 60,533,400 Chesapeake and ( thio 100 29 “gs) Tole ic Gold Bds 6 |19 19°19 | 10 La Guaira & Caracas....| 7 74 
ee ae 136 29 | 8,034,400) ¢ ‘hic. Gt. West. Prf “A” 100 | 73 7 24! €2,456,000 Reading Co. & Phil 6 |1922112 17 | 1100 DoS % Debenture Stk/103 5 
| he ao “ ite? 134 37 7,714,750 Do 4% Debenture .. 100 €610 a and Ke Rees Gaia 20 Lemb, Czern Jassy,g. 5%! 234 44 
| Met. District 134 37 46,732,600 Chic. Mil. and St. Pau. 100 135 : 64) Bonds, 18 @ bamale | + 10 Leopoldina, Shares... .. 43 45 
| Midland Per. eorar* ° co; 4 26,895,000 Do7 % Preferred. ....100 |175 € | 20,000,000 StL. ouis&S. Wis 4 1997 9 91 0 Sk Do Deb. Stock, 4 .-| 859 64 
Si Midland Per. Preé...... 241 26 90 111,263,700 Cleve.& Pittshg.Gar.7% 60 £3.97 | 8,000,000 _ Do 2nd M: vet @ |poey) £5300 ) 20\Lima, Limited ..........| 3° 34 
Do E. and G. Pref “o* 133 36 000,000 Den.& RioGnd.Cm.8tk.'100 | 224 22 5,000, 900 St.Louis Bdg.istMt. 7 1989 60 05 000 100’ Manila Prior Lien, 6”..104 6 
Do Conv. Pref., 1874 -. 5. 148 61 23,650,000 Do 5 % Preference .. 100 | 78 | 21,248,000 St, Paul Min n., and 1989}146 SI 0 100 Matanzas and Babenilis, 
Do Irred. Pref., 1875 oe 168 66 1112232700 Erie Railroad ...... ies 139144) Mani. ( an ne 4s sa ¢ of Bonds Red , iscct@ 
pe ret. Bt es Ga Gta Se * | 39° g5} 13,344,000 _ Do Con O nreeeees 6 19581140 45 — - mited 2 20421 
| Do Conv. Pf. Stk. 1879 42/148 51 (16,000,000 Do 2nd P vet ta * | 19 21) 27,859,000 Southrn. K] y.istCon 5 1933 /140 45 100, Do lst Preference 8 %) 85486} 
i a dorsi ° "7 . 65 74,348, 10€ Great North iern. "Pref. 100 170 75 { 4,500,000 a Mires a ; is3e 13 60 100 De aw eee ee "| 30 
Tho Con, Pret a ; hn = 52,500, 00' lilinois Central ...... 100 11751f | 30,577,500 South Pacific lst Mt. 6 191 ,000100! Do6% Perp Deb. Stk!144 44 
Do Con Aug., 1992. 4 3] 34 10,000,000 Do 4% Lad. Line Stk. 100 162 6 | 7,000,000 Term.Rd. Assn.ofSt. p Mex. Sthrn. Ord. Stk. 6%) 24 26 
7 North E ened! mee Sage 1s $4 \52,500,000 Louisville & Nashville 100 | 82383 } Louis 5 yr Ist Mt, 4 > 10 Midtand Uruguay (L.) ..) 12 14 
ge arr el EB yn emery eg ot ee BR | 21,216,000 Texas& Pac. 1st Mort. 2100 | Do Debenture Stock ..| 53 $5 
1 4% (max, 5) 170 73 62,450,000 Missouri, Kan. & Texas 100 | 23'297'000 Do 21 tMort 5 200 -29,000 20 Minas & Rio, L., Ord 10911 
3.N. 8t aflordsh hy? sesesee $2 183 55 /13,000,000 Do Preferred .. 7 100 te 3 90,000,000) U as ; “IstRid 8 2000 55 5/ $33,2 100' Do Debs., .--/102 . 
—" uire Cons. .. 3 102 5 100000000 N. York Cen. div. pay. & Lnd. Gr: ee - ane 342,800 100 Mogyana iB azil) Deb.| — 
i re RE A 53 in London 48 14d... 100 142 3 | 31,664,000 Wabash Ist Marten & esas on {2,962,20 Bonds, 5“. 101 3 
Do Preferer ef. .. 44.155 58 (58,113,982 New York, Ont., &... 100, 27 5 1"$'000'000| West Penn.GoldBda 4 igen ine 13. | 41,100 100 Moscow-Jaroslaw,gtd.67 104 6 
De tery . a f° ete : so 78 66,000,000 Norfolk k & Westn. Co on 100 | 222 34) * 92994000| West Shore — ; 1928 108 13 22,671 "20 N amur & Liege } By the 
109/311 Taff Vale Pref. Stock .. 4/131 34 23,000,000 Do Adjust. Pref., 4% 100 | 744 4% vee $ 2361 114 1 et gtd 14f. p.an. } Belgian) 12 13 
-- 4 ‘131 34 |79,800,000 N. Pacific Com. Certs. 100 | 584 6 | Sreaiixe Boyps, & 8,602 20 Dog.6% pref. } Govt. 27 29 
Inpian RAILways. 75,000,000 Do Preferred Certs. 100 734 3] £ x NDs, &c. 12,500 99 Natal and Nova Cruz Prf) 5 6 
- - 129248900 Pennsylvania .. 50 | 69470 | 134,000 Alatame Gt. Sthrs $4,259 19 Nitrate Railways, Lim..| 74 73 
1,°C0,000 Awsam-Bengal, 34 till '98, 19,714,286 Pitts. F. W yne& Chic. 70) terol Do Gen. Mort & (eens 71,241 }0| Do Preferred Con. .... 5. Bi 
Am then 3%.” aes $61 7% Gtd. by Penns. 100 19 o4 | _ 748,850! Ala.,N.O.7 heb 6 ania _ 71,241 19 Do Deferred Con..... 1 yll 
{25,000 Barsi Tht gidpeld. | 9 10 Somos Reading, &¢., Com. .. §0 | 12.11) 1:048,390) Do 2nd Debens. 5 1940 120 22 | 4,616,600 196, | Do lst Mort. Bonds, £7, 99 95" 
| 9.200'000' Ke nual & N. West ita 143 7 28,000,040 Do lst Pref. ........ 5) | Z0z31 1:791.400 Allegheny Val.Gu os 1940 8S C1 40,000 39 N.-E.of Uruguay,L.,Ura 14 144 i? 
J) | 48,306 Do £10 Shares ... 143 47 42'c00,060, Do 2nd Pref. ....."2") 30 | 1 Be Ae ete [1910 152 50 | 50D oi we of Pref. . 15 154 1{ 
100,000 Bengal Central, L., Gid. 34! |” 2,490,000 St Lou. Bdg. 6% Ist Prt. 100 119 ¢ RtTrst 4° MtDb % | 581,6:0 199 N.-W. of Uruguay, L.,69 
> | +a net carn. 4 pd... ~ c, | 3:000,000 Do 3% 2nd Pref. Stk. 100 §7 6: | 921,800 Baltimore & Obio 4) .. 103 « sie lst Pref., &c. ....... 17 19 
150,000 Kengal Dooars, L us oo 1) 11990000 Southern Rs ny. , 100 | L2gid } 1,990,600 Do at. 902 ae 252,118 100 DoSs7 md Pr ference § 10 
8,000,000 Bengal Nagpur, L Gia. 49 49 (§7,290,400: Do P re fd. "*** 100 | 852 64 875,970 Chic.& Altn.Con.Mt. i910... «8s 00 100 Do6% Deb. Stock, &c.| 84 87 
+4 plus profit... |106 10 80,294,700 Union PacificCom..... 100 403 6 | 682,250'Chic., St. P aK St t. 6 (1903 105 ; 3,067,633 9¢ | Northern of France, 3 184182 
75 ae Bom., Baroda, &c Gta. 214 19 75,C00,00C;_ Do Pref. ............1 79 80 ; Prio sea 1,500,000 19¢ N. of 8. African Repub 
.781,95; Burma, Limited ........ {101 a 3 000,000 ey eee "**" 109 | 8 9 | 237,500 Kastn.Riy.ofMass.. 6 |194 104 7) gos 200 of N Guar. 47, ....--... | 83 G1 
po aa & mballa and K. . 12. 28 35'740'000 = zretese - 100 25 24 | os tincieOvn Sk ct ses 115 <( 3,722 2 —. of Spain, P 
© DED. cccccccccceces 109 13 . erts..| .. | Fi © cctunmmaned e tates « £07 , ° 51 0% 
; ; Bonps. ° eee ee -- 5 |1905 106 1 44,597 20 Ottor nan (Smyr.t to Aidin) 1 
Eastern Bengal A. Ann. 9/10 “4 ee 1,750,000 Alab., Gt, Sth. 1M / Red Do Bond wees 341950 100 5 in| Do 101 il 
I B" Annuities .. 9), 28: enn'h t. 6 1908/1112 1 Do lst Mort. @ 19081115 2 | 4 7 
Lo Debenture Stock * @ [133 2.800, 00¢ Alab. Mid. Gua..... & \1928 99105 Louis & Nash. M. G 1961115 2) | 7os¢00, 10C -" Anwitiais eiaikeny 
SiR indian Ann. A 19639 74 2527 [ore on Atchan, Top. San Fe i @ L. div........ ; 104 7 
Ja Do Annuity B. Bills) 20 wo |e Gen, Mrt. Certs. 4 1995 1°4 5 | _ 700,000 Do Mem & Ohio 6 ou Do Non - Assenting 6” 194 7 
Do Def. Ann. Ca + i a) +s 51, 728,000 Do 100-yr. Adjust 1996 eh 54) 1,200,000, Mexica } R io..7 119 x Do Kuyujak Debe.,5 98102 
4s + bsurp. pr tt.. 8,375,000 Balt.& OhioGld. Bds. 5 +) 9'936'295| Mexican ao M| Do Seraikear Sztensn : 
Do Class D.. ee - 4 Certs § 1925 . 1,889,200 Nati nal B<¢ erts, Deb., 5 - 98102 
Do Irred. Deb. Stk. 2” 44.185 e( nee Balt. & OSW. Ist Mrt 44 1990 * ** } _ 300,000 N. York & Can , Bas. 6 10¢ Do Tireh bxten. ‘Debs., 
0G. Indian Peninsl. Gta. Ms 172 76 7 000,000 Beech Creek Ist Mrt 4 |1936 11: 16 | 1,572,420 New York Cer t. Mt. 6 i100 , < --| 85 § 
0 Do Debenture Stk 172 76 |* 13925601 Can. Sthrn., Ist Mt. 5 1908 146 12} 350,100. N-Y-.Per skObiokes tee sD an Do isée, BZ oseone 82 87 
Ind. Mid om Btk..... (156 41 |50,09€,000 Cen. of N.J.,Gn.Mt. 5 1987 122 2 215,400 North Cet CEqs | 190€ 0 10¢ Otton ot Anatolia, 
oe is ah 26,926,000 Cent. Pac. ist Mrt. 6 9% rita 7 | 2,781,600 Pent ay _ et Bed. 8, wsnvove 98101 
| © Mad = us proefite..4 10610 2,204 Do Lud. Gnt. Bds. § 190 iG 1 4683, 200' D sy Sa. Mrt. 6 loc|Ottoman, Smyroa, and 8101 
} “ ras me. 5 ik6 ol 2588, 000 Chesapeake & Ohio 1900 lio 16 | 1,000;0 = : ae : om i. Mt. 6 13 15 CassabaRly.andExt.«” £0 84 
Do do... “hse ai te Ist Mortgage ..5 1939/120 22 96,000,000 Phil. & Erle Gen Me: cf seas 305 gh |e Paris Lyons and Med (E 
$00,000’ Rohilkund & Kar L : 134 a <4,08 £0,000 DoGen. Coup. Bads 44 1992 96 98 1,4€0,000 Phil. & Reac a, Bt. 6 1920 157 42 , Ancienne)3 8 184 
71,097 Scinde, P. & Del. maon Ly 34 53 [°7,301,000/Chic. & N- Wat. Deb § 1933 122 27 | Consd. eens | ce | seth000| 2. |Pimene, ASH ORs ke. 1si 
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4 4 »6 X% Preference. 54152 6 6 ( ts.,L ... 94104 13 | 13 |Hudson's Ba P Se ,. Pref sae eeeeeeereee s 1C 
4 4 — Westminster Brewy.,L “9410 10 10 Co te: Gaal. des Aapbalt- L. ee 74, 24| Internation ~ Finat i 00 Sou h Met a oe 4 
10 | 10 | . ¥, Preference. . 54 6 .| 10 | 10 aoe ie eer oe f 18 3 Land & Mort. of E c 35 Sth l100 | oe etropolitan Ord. ..|140 43 
10 10 | Do Prefer Brew'ry, “EOrd) 18" $ |Stk 100 | Do 4fY, Deb. Stock 27277. 17 § {100 |100 | Do $% Mortgage Deb “101 108 | 10 | 20 |r a re of 
; 7; » Preference 144 54 |Stk 1 ae ee 0 OEE oo 00. 114 1¢ 2 . ae 8 BAS .... 9 10 
- = Dos * Debenture Btoc - “lee 9° _ = we “13 Pee Prefd. Ord. 64 6¢ Stk 190 -_ es Poe orp tn, L 1g 26 - 100 bos% Debs.. 100 
naeen Brewery, Lim. Stk 100 Dos Sone to aed 63 6: 4 4\London &8. Af ce aee eases 114 1S 5 |Westminster El ic 16 1é 
Btk /10 .o % Ereterence ..- £14 |Stk 100) Do4 fet Go, 1006......) 1 05 | 30 | 10 |Batel Land, & rr’) 6a 9a | 
| “30 = ot Ps D7 Mort. Deb Stock |107 1 2u 5 |Datecty at a ‘Lit ames...) 80 5| o| Dos, oo so COAL, IRON, AND STEEL. 
10 | 10 ee Eeewrattens ta, Ore) § 10 | Stk 100 Do 44 % Irred Limited, -.| 59 64|25| 5& Motions) Discount, Limited 1032 9 | 74 74,Barrow Hematite Steel, L. 2 2 
i 10 | 10 |an oe anne... ors - 3 <7 100! Dos irred. Deb 9. Stock | 120 : Stk 100 |\N.Z. Loan & Mer. Agency, L calla | a R a -Preference........ 6% 74 
10/10! po? Preferei 4, Ord..| 25 7 ? \Nevas, Routledge & Cc uo 8 47, Prior Lien ©4 96 0 |Bell Bros. 6 ~ Cum. Pref 3914 
\ ie ference........ 74 2) 1 evas, Routledge & Co.. L, 8) 9 | 25 5 |N.Z mea ie 496 iStk 0) Dod y, Deb. Sto , 
\| 20 She nk hao 2224 | 1 ; Pee ene ws ALLS "ae t& Loan. L) 24 22) gv | 20 Boickow, Vaughan v2 { 
1} 10 | 10 ‘Threlfall’s B Preference....| 2224 | 1| 1) Dosy¢ i ‘4 Stk 100 |Peel River wand, &e. L....100 2 20 12 | DO .....se2seereess j 
{ 10 | i Do P ) be wc agg L., Ord 44 46 1 1 | Eastmans _2 § [Stk |100 | Peruvian Corp ration ....\ 24 3 ae | eheneee oem, Soene. ; 
1 to claccolbe i 1616 1 1 1 Do 8 % Cum. Pref la 2a Stk 100 Do 4% Pref. a 7° 25 20 Ebbw ValeSteel,lron &.,4 6 ey 
———— ; ee _— SEER cnncvees 0 10g '100 109 ae Soercereer™ or 20 | 15 (John Brown and Co, L..... 23 § 
—— —— en + 7 1h Renee S Biaina ‘Pret.’ &8 93 
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CoAL, IRON, AND STEEL.—Con.| MINES.—Con. TELEGRAPHB, TELEPHONES. TRAMWAYS, &c.—Con. 


Name. Closng 


Name, 


Shar 
Paid. 

Share 
Paid 


Name, Closng 
Prices, 


- _ a 2 Prices. 
Sierra Bitte ae Cold, L... 0 4 = 
5 


z 
Share 
Paid. 


» co 
sis Name. Closng 
| o& 


> 
> 
ne 


oe 
x 
>< 


Simm: Jack Prop., L, Shs é 
197 | Do $4: Ist Debs 192 


4 


oO 


Hee 1 DON 


Newpt. Abrern. 8tm.Coal,L 74 
New Shariston Coll.'s, L. Prf 19 
10 |Pease and Partners, L., Or 7 
tk 100 Do 47 Perp. Deb. Btock 
5 (Rhymney Iron, Limited 

Do New... 


100 100 | African Direct, L..4% Debs.,109 4 3 Edinburgh Street ......... 1 2) 


Giasgow Tramway, &c., L .. 5 
Imperial, Limited..... 
Lon., De ptford, and) Prefd. 2 3 


Stk 100 Anglo-American, Limited. .| 63 6¢ 
Stk |100 | Do Preferred ............ 11S 1¢ 


4 
* Stk 100 Do Deferred. . anand Se 
* 10 | 10 | Brazilian Submarine, L..... 15 154 


~n 


é 
4 
Tharsis & lp she ir&C opper, ] 7? § 
|Tolima, L., A Shares ..... 24 2 
Transvaal Goldfields, L..... 2 24 

van Ryn “ef M. Fatate, * 3? “£100 |100 Do 5% Bonds 
issau (Golk Coast) Mong, 12 18 n 7 Seed Hee ene eweeee 
Wentw'rthGoldF'lds Prop, L i ’ Jom, Toleph cusbelinenseney 
10 | 10 Cuba, Limited 9 


SHIPPING. 10,10, Dold Preference -... 1841: 
. = Direct Spanis h, Li mited. | *& 
Africen Steam Ship 5 Do 16 Prefé inen 4 
0 


7] 


Greenwich ....5 Defd. tit 
L yndon General Omnibus... 215 
London Road Car, L. ....... 9410 
London Street . ese ] 
Montreal Street Rly., 

Debentur eabese-Scaase a 
100; Do4% Debs ............{105 
North Metropolitan........ 3 
6 North Staffo 
10 Provincial, Lix 


res, 1890. . 

South Hetton Coal, L... 

Vickers, Sons, & Co., I.., Ord 
Do Preference Stock 


Do § Dehentu: 





tt) 





Oo 


— 

x 

~ 

es 

— 
SPAR NIN ADC 

— 

° 
SPASMMAMWC 





o So 
a; 


FOOCOANDS 
oo 


Do Fuliy Paid............ 1 
Amazon Steam Navigation 


24104 
Direct U.S. Cable, L 11g124 
7 





MINES. | 29 


i 2 

) 3 100 Eastern, Limited Ft Sead 
Castle Mail I -ackets, L. .... 174183 Stk |10( Do 34 ¥% Preference . 9 
Cuncrd Steam Ship; jing, L 222 l 
To, 


/ =e 5 
10 «,Doé Cum. Pref -e| 12 13 
10 South mpton * 





Alamillos, Limited ....... 
Ar aconda to P ver a. 
Bechuanaland Expl., 
Borax, 6 % Debs........ 
British Broken Hill, L. .... Bal on 
10/ [Burma Ruby ..... egees ens 7%} 1C 


Do4 Mort. Deb. § ock.. 115 “0 









t 10 | 10 |Fastern Extension, I : ( 5 6 
General Steam Navigation... 74 7} Stk 100! Do 4 Mort. Det Stock. 111419 | 2 10 South Lon a . serese 9 6 
Do 5 Preference........ Si 53 100 |100 |Fastern and So th aeetaas 1 10 underlanc¢ Limited. wawada 4; 
Do 5 7, 1877... 9 94 4 - re ’ 
2 Cape Copper, Limited....../ 4 44) 10 Leyland (Fredk. Jand Oo.,L 2s AR Great Northern of Cop’h'g’p, 30 2 
% Cum, Pref. (67% min)... ¢ 4 Do 7 % Cum. Pref ........ 142154; 25 en ke aber 
5 


10/ Champion Reef ...........- 100 Do 47 Debs. National 


\ 
4 | 
0 Do 44 Debentures 
; oa § § |Vienna General Omnibus...) 44 § 
.< mited ../ 48 52 | 19 | 10 |Wolverhampton, Limited... 44 54 
Sa ie p t , ne, Lim. o4 
CO ee ae: eee , 3 5 § Mercantile Ste am Ship, L.. 9310/10/10! po6% Cum. Ist Pref ....| 13 14 
Cons. Gld, Fields of 8. A.,L. 74 8 8 New Zealand Shipping, L.. 5% 64) 10 | 10 | Do6% Cum. 2nd Pref... 13 14 


5 Tr ays on ;, 
hac egy 99 103!ane 5 Tramways Union, L. ......, 84 


>°O0 
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Cn 09 ee OO 








Do 6” Pref.... 10 Orient Steam Navigation . 23 54)8tk 100! Do 34% Deb. Stock 
Do 54 % Firs t Debs . < 100 Pons = Oriental, Pref. 146 <0 l 1 |Oriental Te ep! ea .? 
Copiapo, Limit . aati naeahaieil 3g 2Z/Stk 100 Jo Det, wn) ws 8 8 Reuter's, Limite a ad outa 
Der ae pb P.C. ri d, : * 4 100 Royal Mail Steam.......... 48 50 1109 100 | West rs, Limite 5% Debs 100 z WATERWORKS. 


°| 5. § Shaw,Savill&Albion,L.,Apf 54 53. 93° 94 
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~ 









De Beers . - ia West Coast of America, L.. 41 
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100 10 Do § ¥ Debentures .....1104 1 5 > Do 'B Ord...... 5x 44100 100 Do4 Debentures Ls 
100 10¢ Do 53 Bultfontein Obs. 160 1C¢ 20 20 Unio New am Sh ip, Limited 19520) 10 10 West India and Pa 20 Antwerp, Limited.......... 224234 
§ 2 |Devon Great Consols, L, ... .. .. | 20 10 _DoN oW .-s -o+e. 8% ©2 10 | 10 Do 6‘ Firs t Prefere nce 100 Chelsea, Ordinary........../313 1 
1 1 Durban Roodeport, L...... é “&/ 10 10 ‘Union Steain Ship of NvZ. 6 9 10 10) Do6% Second Prefer $9, 13 13 City of St Petersburg, L....| 10 11 
2 2 Fortuna, Limited . os 1 TEA AND COFFEE 100 100 Western Union 6 ¥ Sterling 1 10 Coline Valley..... ecedal ae ] 
1 1 Frontino & Bolivia Gold, L 24 24 ~ eae IE dics davsidanicianiatlec 100 105 Stk 100 East London .. sae ] 
4 é Great Laxey, Limited...... 14 2 | 20 29 Assam Tea ... 50 §4 Stk 100 Do 44 % Deb. Stock... ./155 53 
6 § Libicla Copper, ater 1992), 5 5& British India Te a, L... 1} 2 50 60 Grand Junction, max.10%../111 14 
3 3 (Linares. Limited 74 8 1 1 Chargo! » pen Bes ociation , Stk 100 Do 4% Deb. Stock........ 135 4 
1 1 7 & B.Col mbiaGld. Flds 132 1 1 Do7 um. pane Spe z 3 Stk 100 K ZER 65 
2 2 Mt sol & Barry, Limited .. 2g 274 } 4 Cons. Tea and L <n 3 4 TRAMWAYS AND OMNIBUS Stik 208 13 
1 19/ ‘Montana, Limited.......... Af) 10 1 Do 1st Pref, § 7 EE 941 10. 7 _ 34 Sa 
10/  10/ Mysore Gold, Limited....... &g 4) 10 28 Do 2nd Pref. 7 wseoee| 99103 c 1 l 29 
2 2 Nawaqua Copper, L. ...... 4 4;, 20 20 Darjeeling Tea, Limited.... 19 21 5 5 |Anglo-Argentine, Limited... 44 4% 5 50 225 2 
§ 5 New Jagersfontein ........ 127144! 10 10 Dooars Tea .........cccece- 19 20 Stk | 10( Do 6% Debenture Stock.. 125 35 Stk 100 135 4 
] 1 |} d es 10 Do? A ee 154163, 10 | 1 Barcelona, Limited EE a 20 16 17 
1 l l ‘ um Gold, L., Def. Ord. 2443 l 10 Doom Dooma ..............) 21 2 10 | 10 | be tree © wccceccee- 17 18 Stk 100 Py aoe anneal 
| 1 1 o 10 Min. Pref 44 42,10 10 Empire of India & Ceylon. p14 l 10 |i ‘AUX ramway, &¢., L 100 100 New River, New ........../425 
rpor: nsL.Ord. 1s 23) 10 1 Do 5% Cum. Pref. ......, $4102) 10 | 10 Pref ence...... on on. (96K |2 Do 4 % Deb. Stock 1 
5 Kichmond , Lamited . 5) 1 10 Jokai (Assam) Tea, L . . 15 10 | 10 ‘Calcutta, Limited ......... Stk 100 Do Debenture Stock B 135 4 
5 i Te 44345 | 10 10 Ix Cum, Pref ore § § City of Birmingham.... 54 5z 20 26 Seville, Limited id 7 311 
|} 100 100 Do 4% 1st Mort. Bonds ..101 3 | 20 20 Joreha Limited ....! 45 48 |100 2 Do 4% Debs 1(3 5 |Stk 100 Southwark, &c., Ord. ......|200 are 
l 1 (&t. J : Del Rey enka wade 14,10 10 Lanka Plantations, L...... 44 ¢%4) 6 City of Buenos Ayres, L....; 74 10, 10 Tarapaca, Limit , 
1 | 1 [Scottish Australian, L. ....|  @sce| 10 8 Lebong Tea, Limited ...... 13:144 5| 3| DoExt. ........ ...| $4 43/Stk 100 | West Middlesex os 
| 1 1 ‘Sheba Gold, Limited ...... l 10 10 Ouvah Coffee, Limited .... © 7 Stk ‘100 Do Per. 6 % Deb. Stock .. 135 145 
| “= . — ace . 7 - wusngaaieciiaee 
aes ; = 
* : 4 «I, 7a “ 
Provincial Stock Markets Price Current. 
\ 
| } 
/ 
MANCHESTER, LIVERPOOL, MANCHESTER, LIVERPOOL, EDINBURGH, GLASGOW, EDINBURGH, GLASGOW, 
&c. &c.—Con. &c.—Con. &ce.—Con. 
RAILWAYS MISCELLANEOUS—Con. S : MISCELLAN EOUS—Cor 
; No. of el ot & 
| ( Shares Name. Eis . Name. Closing 
Autho aj ie osing =r S | a prinan 
" vised = Name. Pr Sng e - Name Prices o a i 
| a ricess | Ok Scottish J u 
> y (INSURANCE.) Scot. & N.Z. Investment, I 7 0 
Cart & Cel | Btk M ester R'y'l Exchange 250 ¢ 10,000 1§/ Life As tior Seot. Ont. & M Land, L 2 0 
Bla 2 = " ‘ Steam Lit = s of Scotiand + s W I 2 17 Ox 
5 } ( 4 i) D Minimum Pref le or an ‘c er j = p en 7 7 
| : Tl 1 ; 6 SiN Tele I er . rape . - _ 
a ? 9 > 7 . ot ct Imp. Life Bidz G “N J \ and 
|) eo £9 Paci Steam Navigatior «l __4 5 64 Sc ] I } oO I 4 
BANKS AND INSURANCE. lo is Pah : Shipbuilding “A” le e 19,00 M Qu I ( aval 
| — : “10 10 aan ‘ —— an Cn Lif 5; 14, 2 0 4 4 We n Ra , Lin 4 0 
= ‘ = eal ah ithe ee ee iu a 2 Union 
| Sed Es FE | © H Pearson and Knowles “A"2 — 4 | 300 0004 “Aa”. .20/1|4 63 DUBLIN, &c. 
| - - Name - - =. © ‘ by Bb he a 20 é | 1 ip Ie 2 > ATT iy 
Ss Ss . S| | of Is R ds & Sons. Limite 42 is b J 216 7 RAILWAYS 
| mike Gu, OF 20 1 | & , Limited 
] 60 Sta y Coal & ly “A” \1373 _ 
(BANKS.) ; ] ( i37 b MIKCE1 EOUS Aut < 7 
Bank of Liver} 469 20% ] 74 Tredegar Iron & ¢ A " I 
; 4 i2 ‘Lanes. & York wivs2 ¢ 25 20 West india & Pac. Steam,L 4 OE l - 
| Liverpool Un OO eUSTS 4 - < = 
| 54 602 M hes. & ¢ nty i 1664 2? = 3 Name. = £ 
1 £0 Man. & Liver. Dis.| 60, 1052 EDINBURGH, GLASGOW, &c. oo | Be 5 As 349,15C 100 Belfast and County Dow1 
60,000 14 Nth. & Sth. Wales| 40 1055 RAILWAYS oI Dat Wick. & Wen, 0. 
| 68,500 19 |Parr'e ....... 100 20 sl} 24 ; ened Dub., V co Ord) 
} 80 1 Union of Manchst. 25 11 2 gx 1} 1 a Copper, Limit 1 652 Gt. N [relnd) Stk| 1794 
| 12 WV ims Deacor Aut! « Viosing| 4% ton UX Lin ¥ 4,97 Gt. W Orig 4, 
| pee Pe Manches.& Salford 50 6 27 a rised 7 Nam Prices Com} — " M Gt. W : : 
| Pere err Iss Sa vw oO India gation : BANKS 
| £92 reatNorth off tlar 8 ] 4 vn Ol 0 ¥ 
§1.] ee) 6 128666) £1261,931100} Do 4 % Deben. Stk.141 150° 1), 1 Cassel Gold Extracting, L 25 Closng 
i Ay ‘2 Equllabie Fire € S/o 2564 3} Hil id 61 q I ‘ ] I ‘ Nan Pri 
| 2 10 Lane.& York. Aced., © 145 re = : Ww) I —_ teat Lim =S ci < 
2 <0 Manchester Fire aw ets f BANKS AND INSURANCE. "A S | Seagee aoe oe 
| $,000 1C Keliance Marine .. 16 2 44% a "|| ——.... : 6}. 2 
} rt 38 aan — wen 2 25 1U2 ; No. of [$5 E| .;|Closng l 10¢ Bain! W en Annuities !2] 769,251 1? pp I - a,8 3 
75,000 12 Vulcanssviler&Gen| % 2293 ¥¥ Shares. 5 = Name. =| = Pric Stk 1100 |Glasgow Cort 2 Btcck J j 0 | Nati 21 ys 
— lol red. 1914 (tree of stps 107 5 0 000 12 |R Bankg. L..| 50) 3 
- (Banks.) £0 100 Glasgow Gas, 9% Annuities 309 ¢ 9 |_180,0 20 |Ulster Bank oa oO! <3 
cr 19 £1250,0¢ 2 'Bnk. of ScotInd 15C/100, 240 0 0) & 46 Glasgow Royal Exchange 756 ( MISCELLANEOUS 
Bose MISCELLANEOUS £12 18 British LinenCo 5k 1004 G1 l Glasgow Water,4 ities 143 0 : : 
| 2S = Caledn. Bkng. L'124\ 24. 4.16%) 10 10 Marbella lron Ure, Limited 2 10 = S Name. Closng 
| Si Name Closi 100 10 |Clydesdale, L..| & 1623 90) &| 5S Mis. Land & Live Stock, < =. Price 
a | A ; Prices 50, 18 Com. of Scot, L/100 32170 | Limited ....... L 50)'— 
a £50 18 Nat. of Scot. | 00 100/429 9 , 5 1 Mort. of South Australia, 4 643 
100, t Nth. of Scot. L) 20 41> 5uj | . |. duimited 0106 Stk 100 J 
| ,10 5 Birkenhead Brewery, Lim. 233 44 #£2000,( 8 ‘Roy. B. of Scot.) 5k /100/222 G6} 10) 2 N. Bri. Can. Investment 5 73a 
; § © C. Cammell & <8 me 36, 12 'wn.&County L © 4/2 = a Limited 05 l 10 0 
} Stk 100 Chester United Gas “A” ../225 3 100,000 12 UnionofScot.L) 8 1027 17¢ 10, 2 N. or Scotiand Can. Mort.) — : “ 
} Stk Do “ Preference 19520 (LNSURANCE.) _ Limited 28x 1 1 1 
j} Stk 200 Leeds & Liverpool Canal . C74 8} 21,500 25 Caledonian Fire) | || Btk 100 N. Zealand & Aus. Land, — 49) 49 
|} ,& & Liverpool Exchange 224 23 | and Lite ....) 25) 538 0¢ BO sssicieseve « -./93 C 25 29 
| oar Liverpool United Gas ‘A’ 24¢ 2 24, 5 C. of Glasg. Life) <9) <2 lu ¢ < oot | tic A rance . ote 
Stk 10 Do"“B 7 .. 1824 44 6,000, 9) Edinburgh Life 400, & 52 0C 25 25 |York bt. Flax Spinning 323 
| 4! °% ‘Manchester Com. Buildings 9% 10g ce - a a 
i 
| Provincial Quotations Aug. 17 
| ‘a aa lal a acta 


advanced on buying orders, but the market became idle at the | £75 12s 6d and £76 were quoted respectively, buyers. Thursday's 
later session, and not a single transaction could be traced, while | market was a disappointing one, and the tone left off much the 
there were finally buyers of spot Standard, at £76 2s 6d ; and three , same as the previous afternoon. Lead firmer. English advanced to 
months, prompt, at £76 10s. Increased dulness and a rather lower £15 2s 6d to £15 5s ; and soft, foreign, £14 18s 9d to £15. Spelter 
tendency prevailed on Tuesday, closing buyers, £75 17s 6d and | has declined, to £15 to £15 2s 6d, fur ordinary brands, special being 


(Continued from page 2007.) tinued downwards, the market ruling dull, and at the close 
\ £76 5s, in these positions. By the middle of the week values con- | nominal, and iron irregular and lower. Quicksilver unaltered. 
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a continued in active demand r the ( ene and, 











white, 74d; Russian in these positions, 54d and 59d respectively. 
af ~¥ advancing, the market eased. London, Calcutta, spot Water white, 54d per gallon. 
; near at hand, now quot d, 59s, August-September ; and Si tem- ROSIN meets a slow sale, being quoted 4s 3d ex-warehouse; afloat 
ot seedy , 383 6d to 38s 7ad Hull, Caleutta. Aug } 


. a 
58s 74d. ill, Calcutta, August-September, | or August, 4s 2d; and September to January shipment, 4s 14d per | 
40s Az i Black Sea, S ptember-October, nominal, at 38s 6d. | ewt. 
_ a ee wee a — Peg g ile el -_ ce | TOBACCO.The market continues quite inactive, and there are 
| 
| | 
| | 


{ 
| 
_— 


in ce Un 
ain Ae : as no sales to report. 
beginning of the year 409,410 quarters, against 321,280 quarters oe ee 
same time in 1898. Afloat from East Indies and River Plate, eee. 
including cable advices, 2] 9,000 uarters, against 325,940 quarters : : 
in the correspor neriod . won gainst 525,940 POSTSCRIPT. Friday Evening. 
res ne ype I ; saSt year ° ° ’ y 
RAPESEED firr er for forward deliver Brown Calcutta to SUGAR.-—Home refined in fair request. Cubes 13d lower. No. 1, 
London nominal To the Continent, vellow Guzerat, August- 16s; No. 2,15s 3d per cwt. Foreig sn cubes sl yw. German granu- 
meptem ber 58 ve] vy Cawnpore 26 1] Fey epore 4 nonct lated firmer. Ready, August and S« »ptem| er, done 12s Sid, f.o.b. 
September, 35s nd Ravison, non Import to London since | Vane sales amounted to 1,016 tons, and, with good demand, nearly 
the beginning of the vear 35.30( nite ; t 40.033 quarter all sold, at 3d to 44d stiffer prices. Choice Demerara, 15s 6d to 
HniIng i I ar oO BUY larvers, €@Lallse FW, quart 5 


1 , ~” | 15s 9d: Trinidad, good to fine, 14s 6d to 15s 3d; Demerara syrups, 
7 ao lls 6d. Beet irregular: August done, 10s 54d; September, 103 43d 
COTTONSEED quict. Sma ers from Alexandra continue. | eas aad. ‘tthe at Gceih anh eth toh 

August quoted at £6 10s; October, £5 12s 6d; November-January, | *°205 5d, and 10s 44d; October, 9s 8d, 9s 84d, and’ 9s 8a, f.0.5. 
£5 ‘2s Imports into London since January lst 21,17 tons, | INDIA-RUBBER.—Only small auctions were held to day, and 


6d. 
against 27,750 tons corres; ling time last vear. 


: | passed off without interest. Mollando fine and extra fine, partly 
OILS.—-Linseed has experienced increased firmness. On spot, in sold, 4s O}d. Columbian went well, at 3s for soft white scrap. 
pipes, advanced to 21s 3d to 21s 6d: and barrels, 21s 6d to 2ls 9d Mangabena was partly disposed of at 2s 44d t 7d, acco ling to 
Septem ber- ~Decws ber, 20s 6d to 20s 9d: January-April, 20s 14d. | quality, and some Central American up to 3s O44, 3s 1} f yr fair to 
Hull, spot, naked, 20s 3d; September-December, 19s; January- | good scrap. Of Mozambiqu , Nyassa, fair ball realised 2s 94d, and 
April, 18: fae ~~ cwt. Re up e continues in short supply, and soft fair ditto 2s 10c i. As am ‘fav yured sellers. Good clean red, 
sellers scarce. Brown has advanced to 22s 9d to 23s, spot: and | 3s 2d per tb. The private market ruled better this week. Fine 
23s forwatr - om ison also uphy 12. Spot, naked, 19s 9d Se ntem- Para old, 4s 3d to 4s 34d - and new, 4s 23d, spot. Forward, 4s 1d 
ber, 19s 9 September-December, 19s 9d. Cotton is also firmer. | to 4s 3d per lb, business don 


Refined, on sp 3 18s 6d to 20s, according to quality; and crude, |! METALS.—Tin firmer to-day, and Straits, for cash, after 
17s 3d. Hull, refined, spot, 16s; November-April, 14s. Cocoanut | fluctuating closed with buyers at £139 17s 6d, while for three 
inactive. Ceylon, for shi ipment, however, meets with more inquiry, months’ pro1 pt, £1 more money was named. Copper dearer. Chil 


= 
Ee 


bein g qu ioted at 24s 9d pot, wl th August-October at 23s (Liv rpool, bar, G MB. closed wit buyers at £75 16s 3d, cash, and £7 2s : 
23s 3d), c.i.f. Cochin, on pot, 29s. For arrival sellers ask 26s 14d | forward. Lead wasa ow le easier. Qui ksilve r firmer but no price || 
per cwt, c.i.f. terms. | fixed respecting first hands, while seconds were raised to £8 10s per | 
}} TALLOW.—At the auctions of Australian and New Zealand the ! bottle. 
bulk of the supply found buyers at 3d advance for beef. Mutt 
ae d, fair to fine, 26s 9d to 27s 3d ; and fair to fine beef quoted | 
| at 25s 3d to 25s 6d per ewt. LONDON MEAT MARKET. 
| FURPENTINE continu d to advance, but the tone became apne e ae ee 
o— spot, 36s; September-December, 36s January-A 36s 94. ; ay) a 
and July-December delivery, 37s per ewt. Stocks in pul lic wharves rere DeCL... se seeeeeeeeeeeens 2 4/| Prime MUON «2... 420+ 20eeeeeee B 
| 12th inst: 9,420 barrels, against 4,620 barrels same time last year a A em ne otis = rere oh oe accor 48 
5 4 FAIMC GIGW .ccccccccccccccsecese . & Siiddiing ditto .. 60 dues beseece 
| In course of landing, 2,044 barrels. Delivered during the week Inferior mutton ...............- SR 5 4 
yen ding 12th inst., 2,050 barrels, against 1.340 barrels: and afloat NN MIND: ccccncnscavseses 5p EE Sanacvbbesacecocess, sessane - os 
{| fe r London, 6,565 barrels, against 21,220 barrels in the correspond- | 


ing period last year. LONDON POTATO MARKET. 
PETROLEUM has again remained slow and unchanged this Per Cut. | Per Cw 


Jeauty of Hebron .......... 4s to 4s 3d | Sutton'’s Early Regents .... 4s 6d 


American, on spot, has remained at 63d and 6d forward; water ! Snowdrop .............0+0+- 4s to 4s 3d | Puritans Sean ooee 4860 


VINOLIA LIFE™ eens eee. 


ESTABLISHED 1835. to Celerity 


| Ad. SOAP. apucten om and Comfort 


The tual Pr le fi }, Be fit of : reses 
The Mutual Principle for the Benefit of in writing. 
the Poli y-HHo ders alone 


FOR DELICATE, SENSITIVE, IRRITABLE SKINS. . Of all 
SS STRONG RESERVES. Pens 


THOMAS & DAVEY, LOW EXPENSE RATE. most 


BUTE DOCKS, CARDIFF. All Surplus applied in Reduction of Premium. —, 
CAMBRIAN peetmmphnes ‘STEAM COAL. NO AGENTS EMPLOYED (& 


Telegraphic Address: “ Cambrian, Cardi 








Made in 3 sizes, 


| 
| 
10/6 
| 
| 
| 








16/6 
25/- 
£18 18s. 





ia » Spee : { ly to 
ESTABLISHED 1818. For Prospect: +5 Ap} 


HEERING'S | THE ACTUARY, | 
COPHNHAGEN LONDON, E.C. 


————<« | 


HE 


‘Ty, | 
Sold by all respectable Wine Merchant ({ = 
scenes Tmperial Rover “COB.” | iN 


Specially designed to ¢ he rider / 
5 absolute security. | | 
| 
MOUNTED FROM THE GROUND. i | 
| 





The machin = excellence fo nervy out, or “MABIE, TODD & BARD, 
The choicest roasted nibs of the natural Cocoa on lerly gentiemen. 93 Cheapside, E.C.; 95 go eh ht | 
a meyesten to powerful hydra c pressure, give Any make of Tevee Fitted to order. PARIS : BRENTANO'’S, 37 Avenue de |'Opera. 
orth their excess of oil, leaving for use a finely- . : : 
flavoured powder—a product which, when prepared 1 parti AND OF AA. STATIONERS 


with boiling water, has the consistence of tea, of 

vhich it is now, with many, beneficially taking | the n’S 

Pisce. ts active principle being «gentle serve | UNE Rover Cycle Co, ined PP erie 

stimulant, supplies the needed energy without Special Creal Breadalbane, 

unduly exciting the system. Sold only in labelled (Late J. K. ST2 4{RLEY € CO., Lid. 

en oe your tradesman, atin - = | 

Co., L1p., Seesesenatiaie ¢ enalate, rome vagy eat METEOR CYCLE WORKS, COV extn P, &0. LIQUEUR Scotch Whiskies. 

LONDON Recommended by the Medical Faculty. | 

COCOA 4 and 5 HOLBORN VIADUCT, E.c. 


ALEX. FERGUSON & CO., Ltd. 
ESS E N C Ee 157 NEW BOND STREET, W. 108 West Regent Street, GLASGOW. , 
19 & 20 OLD BAILEY E.C. (Repairs Dept.) Branches: Lonpon, NewcastLe, Liverroon, &c. | 


———— 
os 



























